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4 NOI DUNG CHINH

Bang chi so

Tin THI TRUSNG TIEN TE (Thir Sau, ngay 26/07/2024)

=  Téng quan thi trudng
= PO thi mot s6 chi bao phd bién

Chi&ng khoan

VN - INDEX 123319 & -0.43%
HNX - INDEX 23525 % -0.39%
Tin TAlI CHINH - NGAN HANG DOW JONES INDUS  39,935.07 4 0.20%
= Giam lai suét cho vay mua nha d€ kich cau EURO STOXX 50 PR 481128 % -1.04%
»  Gidi han cho vay SME khdng qua 30% tong du ng clia cac cong ty tai CS| 300 INDEX 339927 & -0.55%

chinh la qua thap
* Ngan hang Nha nudc: Sé cé giai phap mai véi thi trudng vang

Vang (SJC céap nhat 08h30)

B SJC (Ng.d/Liufong) 79.500 0.00%

Tin KINH TE VIET NAM ‘ ] ] , Quoc té wsp/oz) 2,360.78 & -1.50%
= My hoan ra quyét dinh vé viéc nang cap Viét Nam lén “nén kinh té thi Ty gia (USD/VND cap nhat 08h30)

truong” dén dau thang 8 : : )

=  Thitrudng lao dong céi thién manh, khu vuc dich vu tang trudng tot nhat USD/VND (5aLnH) 24249 ¥ -0.07%

DXY 10429 & -0.09%

Tin KINH TE QUOC TE EUR/USD 1.0853 + 0.12%

»=  Kinh t&€ My tang trudng 2,8% trong quy 2, vuct xa du’ bao USD/JPY 15403 * 0.52%

= Ngan hang TrtAJ'ng ujdng Canada (:fxt giam lai suat [an thur 2 lién tiép USD/CNY 72469 & 0.23%

*  Trung Quéc bat ngd giam manh lai suat cho vay trung han - -
sacombank Dau thd WTI (wsph) 7825 1.12%



THI TRUONG
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TONG QUAN THI TRUONG

> Chisd DXY tang 0.07% quanh mdc 104.40, USD ban dau gidm manh trong phién, sau dé phuc héi nhe nhd cac
bao cao kinh té€ clia My duoc cong bd vao 25/7, phan I6n déu manh hon du kién. Theo do, GDP Q.Il tang 2.8%
so0 vai cling ky 2023, cao hon du’ béo tang 2.0% va cao han dang ké so vai miic tang 1.4% trong Q.I, véi dong luc
chinh dang sau su’ bt pha nay dén tr stic manh tiéu diing; S& don xin tro cap that nghiép ban dau trong tuan
trudc da giam 10,000 xudng 235.000, cho thay thi trudng lao ddng phuc hdi, so véi ky vong & mic 237.000.

;ﬁ > Gia vang thé gidi tié'p tuc gidm hon 30 USD xudng 2,365 USD/Ounce, ghi nhan thap nhat trong hon 2 tuan khi

d&l hoat dong chét 16i bat dau sau da leo déc gan day clia vang. Nha dau tu hién dang chd doi dir liéu chi so gia chi

“ tiéu tiéu dung ca nhan (PCE) clia My - thudc do lam phat ua thich clia FED, cong b vao 26/7, d€ cd thém thdng
tin vé xu hudng 1ai suat cling nhu gia vang trong thai gian téi.

> Gia dau tho My WTI tang han 1% Ién mic 78.31 USD/thung sau khi tang trudng trong QLI cta My manh hon du
bao. Du trl dau tho va xang tai My cling giam trong tuan trudc, cho thay nhu cau tang 1én da ho tro gia dau.
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Giadm Iai suét cho vay mua nha dé
kich cau

Sacombank

Tai Hop bao thong tin két qua hoat dong ngan hang (NH) 6 thang dau nam va trién
khai nhiém vu 6 thang cudi nam 2024, Phé Thong déc Thudng trwc Ngan hang
Nha nudc (NHNN), 6ng Dao Minh Ta théng tin, dén thoi diém nay, goi tin dung
120.000 ty déng mdi gidi ngan dudc 1.344 ty ddng. NHNN sdn sang tao diéu kién
cho cac ngan hang thuwong mai (NHTM) gidi ngan tot nhat, tap trung trién khai nhiéu
gidi phap day nhanh giai ngan goi 120.000 ty dong. Bang chd y, NHNN dang trinh
Chinh phd tang cudng wu dai cho chuwong trinh nay. Theo do, NHNN dé xuat
¥3%/nam sv muc lai suat (LS) vay thong thudng thay vi chi 2% nhu quy dinh
hién tai. Thoi gian diéu chinh LS cho vay (CV) sé thay d6i 3 thang/lan thay vi 6
thang/lan, thdi han vay wu dai kéo dai tr 3 nam Ién thanh 5 nam. Murc LS trong 5
nam tiép theo van ti€p tuc duoc gidm tuy thudc vao diéu kién ctia nén kinh t& (KT)
thoi di€ém dé nhung sé thap hon tir 1-2%/nam sv CV thong thudng dé tao diéu kién,
gilp ngudi mua yén tdm dé vay vén. Song song véi nd luwc cia NHNN va cac
NHTM Nha nudc, tr dau nam téi nay, cac NHTM tw nhan cling giam LS hodc dua
ra cac goi LS CV mua nha wu dai hon sv cac khoan vay khac. Mat bang LS CV
mua nha trong nam dau tién uu dai chi #5-7%/nam.
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Gidi han cho vay SME khong Ngay 24/7, IfiinGroup phoi h(_jp véi IFC va Cbéng ty §&P Market Intelligence,
qua 30% téng du ng clia cac Sl’ngapore, to cI_'1Au’c h‘(_)l thgo "1?0| ggle] d!ch_ vu va san phaAr’n _tAal ch,mh NH danh cho
. N y L cac doanh nghiép vira va nhé (SMEs) tai Viét Nam". Sé liéu cua FiinGroup cho
congt}ltaLchlnhlaquathap . thay, #62% t6ng nhu cau tai chinh ciia SMEs van chua dudc dap (ng, tuong
ST duong i khoang tréng tai chinh 24 ty USD. Khodng tréng vé tai chinh nay gap
#2,11 lan mc CV SMEs hién tai. Trong khi con s6 nay tai cac nudc dang phat trién
o chi cao hon 1,23 [an. Ba Pham Thi Thanh Huyén, Can b6 Quan ly Chuong trinh Co
s8 Ha tang Tai chinh Viét Nam (VN) va Campuchia, Déong A-Thai Binh Duong,
Nhom Tu van cac Dinh ché Tai chinh, IFC cho biét, nhitng khoang trong nay 1
phan dén tr viéc VN dang thiéu rat nhiéu cac té chirc tin dung chuyén CV doanh
nghiép (DN). NH c6 khau vi rli ro khac biét va thwong chi muén hudng dén cac DN
dan dau, do do, SMEs dang rat can ngudn vén ti cac t& chire tai chinh. O VN, téng
cbng, co 16 cdng ty tai chinh tiéu dung va 10 cbng ty cho thué tai chinh, 8 cong ty
dang hoat dong tich cuc va 2 cong ty thi vé quy mé CV khong qua I6n. “Téng sO
cong ty tai chinh & VN c6 26 céng ty nhung khdéng céng ty nao tap trung CV
SMESs". Ngoai ra, cac DN cho thué tai chinh dang gap 1 di€ém nghén t&r NHNN dé la

khi CV SMEs thi khong dudc vuot qua 30% téng du’ ng.

Che mide dang phat tridn

Sacombank .
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Ngan hang Nha nudc: Sé co giai
phap mdi vdi thi trudng vang

Sacombank

Muc tiéu giam chénh léch gia vang trong nudc - thé gidgi da dat dudc ké tir khi
NHNN chuyén sang ban vang cho nhém NHTM Nha nuéc (Big 4) va Cong ty vang
SJC dé cac don vi nay ban lai cho ngudi dan. Tuy nhién, thuc té€ khong thé phd
nhan la thi trwdng vang gan nhu déong bang, ngudi dan kho long mua dugc vang
miéng dé dap &ng nhu cau tich san. Lién quan téi khé khan clia ngudi dan khi mua
vang truc tuyén, Vu trudng Vu Quan ly Ngoai hoi, NHNN cho biét, NHNN da chi
dao 4 NHTM va Cong ty SJC cd nhitng diéu chinh phu hgp. Tuy nhién, gan day co
hién tugng ngudi dan dat Iénh mua ma khong dén lay vang. Phé Thong doc Dao
Minh T thira nhan, NHNN ban vang cho nhom Big 4 chi la giai phap trudc méat. Vé
lau dai, thi trwGng vang can gidi phap can co, phu hop. “Day la van dé kho. NHNN
dang cling cac bd nganh khac nghién cltu dé cd chinh sach hop ly trong thdi gian
t6i nham quan ly thi trudng vang. Nhitng céi ndo thudc vai trd quan ly Nha nudc thi
dut khoat ti€p tuc quan ly, nhitng gi thubc vé thi trwong thi tao diéu kién cho thi
trwding dugc théng thoang. Trén nguyén tac sé slra d&i Nghi dinh 24/2012/ND-CP
nham dam bao quan ly hiéu qua, ngan chan tiéu cuc trén thi trwdng vang, binh én
thi trwdng vang. Bong thdi, NHNN dang thanh tra kiém tra hoat déng dau co, Iiing
doan thi trdng vang”. Theo Vu Quan ly ngoai héi, viéc phdi hgp cac co quan ban
hanh trong quan ly thi trudng vang chua bao gid tét nhu hién nay.
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My hodn ra quyét dinh vé viéc
nang cap Viét Nam Ién “nén kinh
té thi trwong” dén dau thang 8

Sacombank
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B6 Thuaong mai My (DOC) da thong béo tri hoan quyét dinh v/v nang cap VN Ién vi
thé nén KT thi trudng dén dau thang 8. Quyét dinh nay, von du kién cong bd vao
26/7, da bi hoan vai ly do chinh thirc 1a do su ¢6 ky thuét lién quan dén 16i phan
mém cua cong ty an ninh mang CrowdStrike. Day la 1 quyét dinh c6 tam quan
trong dac biét doi véi ca VN va My. Dai véi VN, viéc dudc cong nhan la nén KT thi
trudng sé gilp giam dang ké cac khoan thué chéng ban pha gia déi vai hang hoa
xuét khdu sang My. VN van dang dudc x&p vao nhém nén KT phi thi trudng, véi
dac diém la su can thiép manh mé clia Nha nudc vao nén KT. Tuy nhién, quyét
dinh nay dang gap phai su phan dgi tir 1 s6 nganh cdng nghiép My. Cac nha san
xudt thép, nha san xuat tdom vung Vinh va ndng dan trong méat ong ctia My da bay
td lo ngai v/v nang cap vi thé ctia VN. Ngudc lai, cac nha ban 1é va 1 s6 nhom kinh
doanh khac lai ing hdé dong thai nay. Theo ban ghi nhé cia DOC dudc Reuters
ti€p can, thdi han cho quyét dinh cudi cung trong cac vu kién chéng ban pha gia sé
duac gia han "téng cong 6 ngay" do "su’ gian doan lién tuc ddi véi cac ngudn luc va
nén tang IT ctia DOC". Mét phat ngdn vién cia DOC xac nhan: “1 s it" ho so vu
kién chdng ban pha gia va thué déi khang da bi anh hudng bdi su c6 cap nhat
phan mém gan day cua CrowdStrike. Su cd nay da gay ra tinh trang sap hé thong
may tinh trén toan cau. DOC khang dinh, viéc gia han thdi han trong 1 s8 vu kién
chéng ban pha gia, bao gom ca vu viéc vé tinh trang nén KT phi thi trwdng clia VN,
la phu hop vdi cac bién phap (ng phd ciia DOC dai véi nhitng gian doan nhu vay.
Quyeét dinh cudi cung du kién sé duoc cong bb vao ngay 2/8/2024.




Thi trudng lao ddng cai thién
manh, khu vuc dich vu tang
truwdng tot nhat
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Theo Vietcap, thi trudng lao dong (LB) dang céi thién trong bdi canh nén KT phuc
hoi. Trong Q.lI, t6ng lwc luong LD #146.600 ngudi sv Q.l, #0,3% va 217.300
ngudi sv cling ky 2023, #0,4% dat 52,54 triéu ngudi. Day la mirc mirc cao nhat ké
tir 2019. Ty 1é tham gia lwc lwvong LD Q.II dat 68,7%, #0,08 diém % sv Q.| nhung
#0,34 diém % sv cung ky 2023. Tong s6 LDCVL 4126.600 ngudi sv Q.l Ién 51,5
triéu ngudi. Dac biét, s6 LDCVL 4217.400 ngudi sv cung ky 2023, cho thay su cai
thién clia nén KT. Vé co cau, so LDCVL cai thién tét nhat trong khu vuc (KV) dich
vu. S6 LDCVL KV nay la dong luc chinh cho tang truwdng tong sé LDCVL trong Q.lI,
#216.800 ngudi sv Q.l dat 20,8 triéu ngudi va #443.600 ngudi sv cung ky 2023.
Trong KV coéng nghiép va xay dung, s6 LDCVL #28.300 ngudi sv Q.l dat 17,0 triéu
ngudi nhung $66.000 ngudi sv cling ky 2023. Nguaoc lai, s6 LDCVL trong KV néng
nghiép, 1dam nghiép va thuy san #118.500 ngudi sv Q.l dat 13,7 triéu ngudi va
$160.100 ngudi sv cung ky 2023. S6 LDCVL phi chinh thi*c 4271.700 ngudi sv
Q.| dat 33,6 triéu ngudi, s6 LDCVL chinh thirc #145.100 ngudi sv Q.l xuéng 17,9
triéu ngudi. Do do, ty 1&é LDCVL phi chinh thitc #0,4% Ién 65,2%. S6 ngudi that
nghiép #22.100 ngudi sv Q.I 1én 1,1 triéu ngudi, gan khong thay déi sv Q.11/2023,
dan dén ty Ié that nghiép #2,08%. S6 ngudi thi€u viéc lam #11.600 ngudi sv cung
ky xuéng 1,0 triéu ngudi, dan dén ty 18 thiéu viéc lam 1a 1,99%. Hoat déng san xuét
phuc hdi manh du ki&én hd trg thi trudng lao déng trong nira cudi nam 2024,
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Kinh t&€ My tang trudng 2,8% trong
quy 2, vuiot xa du’' bao

U.S. real gross domestic product
Percent change from previous quarter

2024
2

Q:
2 2.8%
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Theo udc tinh ban dau tr DOC cong bé ngay 25/7, GDP thuc té Q.Il #2,8% sau
khi diéu chinh yéu t6 mua vu va lam phat. Con s6 nay vuct xa du bao #2,1% cla
cac nha KT duwdc Dow Jones khdo sat, dong thdi cao hon dang ké sv mic #1,4%
trong Q.l. Péng luc chinh dang sau su bt pha nay dén tir sirc manh tiéu dung.
Chi tiéu tiéu dung ca nhan #2,3% trong quy, cao hon muc #1,5% trong Q.l. Chi
tiéu cho dich vu va hang héa tang dang k&, phan anh niém tin ngay cang tang ctia
ngudi tiéu dung. Tuy nhién, nhap khau, yéu t6 lam giam GDP, da 46,9%. Vé mat
lam phat, c6 nhitng tin hiéu vui. Chi sé gia chi tiéu tiéu dung ca nhan (PCE) Q.lI
42,6% sv cung ky, thdp hon mic #3,4% trong Q.l. Dac biét, PCE 16i #2,9%,
giam dang ké tr mirc #3,7% trong Q.I. Diéu nay cho thay, ap luvc lam phat dang
dan ha nhiét, 1 tin hiéu tich cuc cho nén KT va ngudi tiéu dung. Tuy nhién, ty I&
tiét kiém ca nhan giam xuéng 3,5% trong Q.II, thap hon mirc 3,8% trong Q.l. Bao
cao gan day tr FED Philadelphia da hé 16 dau hiéu dang lo ngai. S6 du thé tin
dung da dat mirc cao ky luc, trong khi NH dang that chat tiéu chuén tin dung va
gidm phat hanh thé mdi. Thi trdng nha & dang phai doi mat véi thach thirc riéng.
Doanh s6 ban hang dang gidm nhung gia nha van tiép tuc tang, tao ra méi trudng
kho khan cho ngudi mua nha lan dau. Trong bdi canh nay, moi anh mat déu dé
dén vao FED. Cac quan chirc FED du ki€n sé gilr nguyén LS trong cudc hop tuan
t6i nhung thi trudng dang dat cude vao kha nang cat giam LS vao thang 9.
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Ngén hang Trung uvong Canada Ngay 24/7, NHTW Canada da cat giam LS lan thr 2 lién ti€p, vdi ly do chi tiéu hd
cit giam I3i sust fan the 2 lién tiép gia dinh gidm ddi vdi ca hang hoa tiéu dung va nha &, nén phai ha LS xudng 4,5%
' R E — T bat chap nhitng ap luc vé gia ca nha dat va dich vu van tiép tuc khién lam phat

tang cao. Theo Théng déc, tang trudng KT & Canada da manh lén nhung van con
yéu sv toc do tang trwéng dan so. Chi tiéu hd gia dinh dang & mirc thap. Néu lam
phat ti€p tuc ha nhiét nhv du bao, ky vong LS ca ban ti€p tuc giam la diéu hap ly.
Viéc cat giam LS lan nay dudc cho 1a phu hop vdi nhitng gi cac nha KT va thi
trwding Canada dang mong doi va bao hiéu sé co thém 1 vai dot cat giam niva trong
twong lai. Viéc NHTW ti€p tuc cat gidm trong thang 9 hay tam ditng sé phu thudc
vao cach thirc hoat déng cua dit liéu lam phat, cling nhuw dau hiéu suy yéu xuat
hién trén thi trwong viéc lam. Theo Bao cao chinh sach tién té ciia NHTW Canada,
viéc cat gidm chi tiéu cla cac hd gia dinh chi yéu 1a do ho phai phan bé 1 luong
I6n thu nhap dé tra ng va gidm bét nhu cau vé xe cd clng du lich nudc ngoai.
NHTW Canada du bao GDP sé 41,5% trong nlta cudi ndm nay nhung dan so sé
3%, khién GDP binh quan dau ngudi van sé d mic am. Dy bao GDP 2025 va
2026 sé lan luot tang trudng @ mic 2,1% va 2,4%. Ty 1&é lam phat chung trong
thang 6 la 2,7% va lam phat co ban van 6 mdc dudi 3% trong nhiéu thang nhung
van cao hon muc tiéu 2% ctia NHTW. Lan cat gidm |ai suat thr 2 nay co thé sé
dugc cam nhan ngay |ap tic béi nhitng ngudi Canada dang ganh khoan ng véi LS
thay d6i, bao gém 1 sd khoan thé chap va han mdc tin dung thé chap nha.
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Trung Qudc bat ngd gidm manh

~u ~,
lai suat cho vay trung han
Trung Quédc bat ngd giam lai suat cho vay ngan han va
trung han trong tuan nay dé kich thich nén kinh té
~ L&i suat cho vay tiéu chuan ky han 5 nam
~ L3i suat cho vay tiéu chuin ky han mét nim
» L3i suat déi véi co s& cho vay trung han (MLF)
L&i suat repo dao ngugc ky han 7 ngay
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NHTW Trung Quéc (PBoC) vira bat ngd ha LS céac khoan vay chinh sach ky han 1
nam véi mirc gidm manh nhat ké tir thang 4/2020. Trudc dé, PBoC gidm 1 loai LS
ngan han quan trong. Loat ddng thai nay bao hiéu cac nha hoach dinh chinh sach
Trung Quéc (TQ) dang tang cudng ho trg cho nén KT. Cu thé, ngay 25/7, PBoC da
ha LS cho vay trung han (MLF) $20 diém co ban xuéng 2,3%. Ngay 22/7, LS repo
dao nguac ky han 7 ngay dudc PBoC #10 diém co ban. Gan day, PBoC da ha
th&p vai trd ciia LS MLF va chd trong nhiéu hon dén LS ngan han dé diéu hudng
thi trudng. Su thay déi dé giup PBoC trd nén gidng vdi cac NHTW khac hon. KT
trwdng vé TQ tai ING Bank danh gia: “Vé ca ban, PBoC dang...ndi ldng chinh sach
tién té& (CSTT). Dot ndi 1dng mdi nhat duwoc khdi dau véi LS repo dao nguoc ky han
7 ngay. Day co thé la tin hiéu cho thay, trong twong lai sé trd thanh LS chinh sach
chii chét clia PBoC”. Chudi cat gidm LS clia PBoC cho thdy, cac nha hoach dinh
chinh sach dang ¢ gang dé hé trg nén KT. TQ ghi nhan t8c do ting trudng GDP
Q.II thap han du kién trong bdi canh su’ gidm sut cda tiéu dung 1an at tac dong tich
cuc tir hoat ddng xuat khdu manh mé. T cudi 2023, PBoC da han ché giam LS
nham cd gang duy tri ty gia CNY 6n dinh. KT trudng chau A clia Bloomberg
Economics binh luan, PBoC dang tan dung su suy yéu clia USD trong thoi gian
gan day dé ndi Iong CSTT. Chuyén gia Oversea-Chinese Banking nhan xét: “LS
MLF duoc ha khi khéng c6 khoan vay trung han nao sap dao han, cho thdy PBoC
muoén phat di tin hiéu néi 16ng CSTT tdi thi trwdng. Mlc gidm cla LS MLF 16n han
LS repo dao ngudc 7 ngay, chu yéu la bdi ngay tir dau LS MLF da ¢ miic cao”.
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NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 55% 6,0%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1%  3,2% IMF 58% 6,5%
UNCTAD UOB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%
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(*) Cdp nhdt ngay 17/7/2024
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Tin Tai chinh - NH

Tin Kinh t& Viét Nam

Tin Kinh té qudc té

Sacombank

2
w\

|

\

httos.//www,hsx,vr/

)

httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

https.//cafef vr/giam-lai-suat-cho-vay-mua-nha-de-kich-cau- 188240724 101356 155.chn

httos./vietnambiz. vrvgioi-han-cho-vay-sme-khong-qua-30-tong-du-no-cua-cac-cong-ty-tai-chinh-la-qua-thap-

2024725113319816.htm

httos./www.tinnhanhchungkhoan. vrvngan-hang-nha-nuoc-se-co-qiai-phap-moi-voi-thi-truong-vang-post350018.htm/

htips.//vietstock.vry2024/07/my-hoan-ra-quyet-dinh-ve-viec-nang-cap-viet-nam-len-nen-kinh-te-thi-truong-den-dau-thang-8-
775-1211441.htm

htips.//vietnambiz.vry/vietcap-thi-truong-lao-dong-cai-thien-manh-khu-vuc-dich-vu-tang-truong-tot-nhat-
202472512228697.htm

https./vietstock.vi/2024/07/kinh-te-my-tang-truong-28-trong-quy-2-vuot-xa-du-bao-775-1211777.him
httos./ietstock. vi/2024/07/ngan-hang-trung-uong-canada-cat-giam-lai-suat-lan-thu-hai-lien-tiep-775- 121 1481.Atm
https.//vietnambiz.vi/trung-quoc-bat-nqo-giam-manh-lali-suat-cho-vay-trung-han-2024725111717503.him
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