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Tin THI TRUONG TIEN TE

Téng quan thi trudng
D6 thi moét sé chi bao phd bién

Tin TAI CHINH - NGAN HANG

NHNN ti€p tuc phat hanh tin phi€u, hit thém 10.000 ty déng trong phién 25/9
Thi trudng trai phiéu riéng 1é 9 thang dau nam 2023 co cac thay dai Ion nao?
NHNN: Tén ngan cao khién doanh nghiép kho huy dong von

Tin KINH TE VIET NAM

UOB duy tri du’ bao tang trudng GDP 5,2% cho 2023 va 6,0% trong 2024
Nganh ban & va lan gié thuén - nghich trong nhitng thang cudi nam 2023

Tin KINH TE QUOC TE

My: Hoat dong kinh doanh thang 9 "gan nhu’ khéng tang truéng”
Nhét Ban: Thu tudng cong bo cac tru cot trong goi kich thich kinh t&€ méi

Sacombank

Bang chi so

(Thir Ba, ngay 26/10/2023) !

B2 10y i
Chi&ng khoan

VN - INDEX 1,15320 & -3.34%
HNX - INDEX 23150 @ -4.79%
DOWN JONES INDUS 34,006.88 0.13%
EURO STOXX 50 PR 4167.37 ¥ -0.95%
CSI 300 INDEX 3,71460 & -0.65%
SJC (Ng.d/Luong) 68.850 ¥ -0.36%
Québc té wsp/oz) 19151 & -0.50%
Ty gia (USD/VND cap nhat 08h30)

USD/VND (BQ LNH) 24084 * 0.03%
DXY 10598 ¢ 0.70%
EUR/MUSD 1.0584 & -0.63%
USD/JPY 148.73 * 0.24%
USD/CNY 73120 0.18%
Dau thd WTI wsp/n) 89.66 ¥ -0.80%
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TONG QUAN THI TRUONG

ﬁ > Chi s6 Dollar Index (DXY) tang 0.38%, dat moc 105.96. Béng USD dat mirc cao nhat trong

= gan 10 thang so vdi cac loai tién té khac, cé thoi diém vugt méc 106 trong phién giao dich,

— sau khi Cuc Duv trit Lién bang My (FED) thong bao co thé tang lai suat hon nira va co kha
nang duy tri 14i suat 3 mic cao hon trong thoi gian dai hon.

> Gia vang giam 0.5% xudng con 1,915 USD/Ounce . Gia vang thé gidi chiu tac ddng manh béi
su vuan Ién clia déng USD va loi suat trai phi€u tang cao.

> Gia dau thé ctia My WTI giam 35 cent, tuvong duwong 0,39%, xuéng & mirc 89,68 USD/thung.

Trong tudn qua, cdac nha hoach dinh chinh sach tai My, Anh, Nhdt Ban va Thuy Sy déu da
quyét dinh gi nquyén lai suat. Cac thong déc ngan hang trung uong nhdn manh can gi?
binh tinh thay vi tiép tuc that chat chinh sdch tién té khi lam phat duy tri da giam & hadu hét
cac nuoc phuong Tay.
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NHNN tiép tuc phat hanh tin Theo két qua chao ban tin phi€u vira dwgc Ngan hang Nha nudc (NHNN) cong
phigu, hat thém 10.000 ty dong b(“?;, tro~r_19 pljién 25/9,MNHI\!N tlié'p tuc cl:méo b_éAn tin phiél_J 28’ngéy ‘tAheo ,c_dfhé' dé'Al,J_
thau lai suat (LS). Két qua co 4/13 thanh vién tham gia trung thau vai tong khoi
lugng la 10.000 ty dong, LS 0,449%, thap han phién trude dé (0,5%) va phién
21/9 (0,69%). Trén kénh cam cd gidy td co gia, tiép tuc khdng c6 nghiép vu moi
— phat sinh va luong lvu hanh van duy tri & mirc 0. Tinh chung, NHNN da rat ra

L ]

L]

trong phién ngay 25/9

khdi hé thong 10.000 ty dong trong phién giao dich 25/9... Trudc do, lién tiép
trong 2 phién 21&22/9, Nha diéu hanh da chao thau thanh céng gan 20.000 ty
dong tin phi€u 28 ngay va khoéng phat sinh nghiép vu trén thi trudng mé; qua do

rut khoi hé théng ngan hang (NH) lugng tién tuong ng. Nhu vay, trong 3 phién

D D giao dich gan nhat, NHNN da hut rong gan 30.000 ty ddng ra khdi hé théng NH
thong qua kénh tin phiéu. NHNN da mé lai kénh hut tién qua tin phi€u sau hon 6
thang tam ngung trong boi canh thanh khoan hé thong du thira va LS trén thi
trwong lién NH lién tuc duy tri 3 mirc thap ky luc. BPong thai nay duoc gidi chuyén
mon danh gia la sé gop phan 6n dinh ty gia USD/VND, vén dang chiu ap luc 16n
do su trai nguoc chinh sach tién té (CSTT) gitra My va Viét Nam (VN).

Sacombank
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NHNN: Té6n ngan cao khién  Thtra Oy quyén Tha twdng, Thong d6c da ky bao céo viéc thuc hién 1 s6 nghi
doanh nghiép khé huy déng vén quyét (NQ) cua Quéc hoi (QH) !(hc')a ),(IV yé giém sat chuyén dé, chat vé’n vé’NQ

. . cua QH vé giam sat chuyén dé, chat van t dau nhiém ky khdéa XV dén hét ky
fa hop th 4 ddi vdi linh vuc NH. Tai NQ s6 134/2020/QH14, NQ s6 62/2022/QH14,
QH déu yéu cau thuc hién CSTT phoi hdp chat ché vdi chinh sach tai khéa va
cac chinh sach khac... Trong thuc tién diéu hanh, NHNN va Bd Tai chinh
thuong xuyén trao doi cac thong tin vé thi trudng tién té, thi trudng trai phiéu
Chinh phq, viéc diéu hanh ngan quy cta kho bac Nha nudc dé€ tang cudng su
phdi hop gilta cong tac diéu hanh CSTT va chinh sach tai khéa. Théng déc cho
bi€t, nhitng ndm gan day, cac khoan gidi ngan cia ngan sach Nha nudc (NSNN)
van cham sv yéu cau dan dén ton ngan Ngan quy Nha nudc (cac khoan NSNN
thu t* nén kinh té (KT) qua thu thué, thu tir phat hanh trai phiéu...) dang & mdc cao,
chi€ém 6,94% téng phuong tién thanh toan (cudi ndm 2022 13 6,42%, cudi ndm 2021
la 4,97%). Cac khoan ton ngan Ngan quy Nha nudc & mirc cao, ngay cang bi tich
tu chua dugc sir dung, tén dong tai NSNN lam giam lugng tién trong nén KT,
theo d6 da gay kho khan cho viéc huy dong von clia doanh nghiép (DN) dé dau
tu vao hoat déng san xuét kinh doanh cling nhu cta té chirc tin dung (TCTD).

Sacombank
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Thi trudng trai phiéu riéng 16 9  Theo bao cdo téng quan vé tinh hinh phat hanh trai phi€u doanh nghiép (TPDN)
thang dau nam 2023 ¢6 nhitng riéeng Ié do HNX cong t36, défn’ 8/9/2023, c¢6 hon 122.000 ty dong TPDN dugc
1o 3 phat hanh riéng Ié. Nhiéu nhat dién ra vao thang 8, véi hon 53.200 ty déng.
thay d6i lon nao? Trong d6, cac trai phiéu ctia DN dai ching dugc phat hanh nhiéu nhat, véi hon
kR e e 55.000 ty dong. Gia tri trai phiéu ctia DN chua dai ching dat #25.500 ty dong,
trong khi cac cong ty trach nhiém hitu han la #42.000 ty déng. Tuy nhién, gia tri
TPDN phat hanh trong 2023 #60% vd&i cung ky. Gia tri phat hanh cia nhém DN
IR dai ching va chua dai ching doéng loat giam manh. Chi nhém cong ty trach
iy I I _nhiém hitu han #70%. Tuong ty 2022, 9 thang dau ndm 2023, nhém TCTD va
. » ™ b3t dong san chiém phan I6n gia tri huy dong ti trai phiéu, dat [an luot 48.700 ty
doéng va 57.000 ty dong, tuong iing #62% va $37%... Vé tai san dam bao, ty 1é
TPDN c6 bdo dam trén tGng gia tri phat hanh chiém #54% dén ngay 8/9/2023.
Cung ky, ty 1& nay chi dat #46,7%. LS binh quan (BQ) ctua cac dot phat hanh
2023 tang thém, dat 8,17%/nam (cung ky la 7,83%/nam). Ky han BQ c6 su thay
ddi nhe tr 3,67 ndm I&n 3,76 ndm. NH van 14 ddi twong nha dau tu mua TPDN
I6n nhat trén thi trvdng so cap. Tuy nhién, trong ky nam nay, ty 1é cla NH Ién téi

61% (cung ky chi 48%). Nhém cdng ty chirng khoan sut giam t&r 23% con 12%.

Sacombank
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UOB duy tri du bao tang truéng
GDP 5,2% cho nam 2023 va 6,0%
trong nam 2024
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BO phan Nghién cltu KT va Thi trwdng toan cau cua UOB vira du bao vé trién
vong KT Q.IV nhu sau: déng luc tang trudng van cham trong Q.1II. Xét vé két
qua hoat déng cla ting nganh, nganh san xuat dat mirc #1,1% sv cung ky
trong Q.11 véi dong gop tich cuc trong nira dau 2023, sau khi budc vao giai doan
suy giam dau tién ké tir Q.111/2021. Trong khi d6, linh vuc dich vu da khac phuc
duoc 1 s6 diém yéu tir khu vuc bén ngoai va 46,1% sv cung ky trong Q.lI, sau
khi #6,6% sv cung ky trong Q.I. Linh vuc dich vu déng gop 2,7 diém %, #60%
mic tang trwdng chung trong nira dau 2023. Xuét khdu da giam 9 trong 10
thang qua trong khi nhap khau ching kién 10 thang giam lién ti€p. Nhu cau bén
ngoai suy yéu dudc thé hién qua xuat khdu sang My da giam 9 trong 10 thang
qua. Nguac lai, khu vuc dudc thic ddy tir bén ngoai, nhu cau trong nudc tuwang
d6i lac quan han. Doanh s& ban Ié tiép tuc thé hién tét trong 2022, vdi tGng
thuong mai ban 1& #10% sv cung ky vao thang 8, dugc hé trg béi mirc tang 2
chit s6 trong chi tiéu va hoat dong lién quan dén du lich. Lugng khach du lich
dén da tang toéc, dat hon 7,8 triéu lwot khach du lich sv dau nam vao thang 8,
diéu d6 cd nghia la vao cudi nam, luang khach dén coé thé phuc hoi it nhat 2/3
mdc ghi nhan vao 2019. Tuy nhién, linh vuc dich vu chi bu dap 1 phan cho téc
d6 tang trwdng cham trong linh vuc xuat khdu va san xuét, di¥ liéu dudc cong bd
dén nay cho thay, tang trwdng GDP thuc té trong Q.1II ¢ thé chua mang lai su
lac quan manh mé. UOB duy tri du bao GDP #5,2% cho 2023 va #6,0% trong
2024, du kién mirc #5,6% sv cung ky trong Q.llIl va #7,6% trong Q.IV.
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Nganh ban Ié va lan gi6 thuan -
nghich frong nhitng thang cudi
nam 2023
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Sau kho khan cua DN ban 1é trong 2023 gom: Lugng hang tén kho I6n; rdi ro
lam phat gia tang; bién doéng ty gia; canh tranh gay gat giita cac DN trong
nganh; suy thodi KT toan cau; sir‘c mua yéu. Theo két qua khao sat cliia Vietnam
Report cong bd ngay 22/9, budc sang nhitng thang cudi nam 2023, song hanh
vai nhitng tin hiéu kha quan, thang sau tich cuc han thang truée ctia nén KT, 2/3
DN trong nganh ky vong tinh hinh thi truGng ban 1& sé cai thién hon sv ntra dau
nam, du su phuc héi chua rd rét va toc dé kha cham chap. Luc day tir cac chinh
sach hé trg ctia Chinh pht 14 1 trong cac co sd quan trong cho ky vong virng
vang vuot qua thdi di€ém kho khan, dua ty suét loi nhuan sé tich cuc hon trong
ntra cudi 2023 ctia DN ban 1é. Viéc NHNN tiép tuc gidm LS diéu hanh [an tht 4
co thé gilp khodi phuc dan tin dung tiéu dung sau khi ng xau dudc kiém soat,
gidm 1 phan ap Iuvc vay ng ciia DN nganh ban Ié trong ntra cubi 2023. Chinh
sach tang lvong co sé va giam thué VAT tir 10% xudng 8% gop phan tang sirc
cau nén KT, qua d6 tac dong truc ti€p dén doanh sb ky vong ctia DN ban lé thoi
gian tdi,.. Bén canh dé, mia mua sam cudi nam sé kich thich nhu cau mua sdm
sb6i dong cla ngudi tiéu dung, giup DN trong nganh ban lé cai thién blc tranh
kinh doanh va co thé 1ay lai da tang trwdng. Tuy nhién, 1/3 DN c6 géc nhin tiéu
cuc hon cho rang, v6i duv @m tiéu cuc cla giai doan tiéu thu yé&u va thi truong co
nhiéu yé&u t6 bat loi, kho khan sé& dai dang. Do dd, su’ phuc hdi can nhiéu thoi
gian hon va nhiéu kha nang sang ntra cudi 2024 mdi quay trd lai binh thudng.
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My: Hoat déng kinh doanh thang
9 "gan nhu khong téng trudng"
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Theo s6 liéu khao sat do S&P Global cong bé ngay 22/9, hoat dong kinh doanh
clia My trong thang 9 gan nhu khong tang trwdng, trong do linh vuc dich vu mé
rong vdi téc dé cham nhat k& tr thang 2/2023 va chi s6 dat hang mdi gidm
xudng murc thap nhat trong 2023. Chi s6 PMI tdng hap, theo doi cac linh vuc san
xuat va dich vu, da giam xuéng 50,1 trong thang 9, sv 50,2 cta thang 8. Trong
khi dé, chi sé don dat hang mdi giam thang th( 2 lién ti€p xudng 47,7, thap nhat
k€ tir thang 12/2022, tr 49,2 clia thang 8. Chi s PMI linh vuc dich vu cling gidm
xuong 50,2, thap nhat trong vong 8 thang. Chi s6 PMI linh vuc sdn xuat mac du
tang 1én 48,9, tir 47,9 cta thang 8 nhung van dudi mdc 50,0, cho thdy hoat ddng
san xuat bi thu hep thang th& 5 lién ti€p. Theo Sian Jones, chuyén gia KT cla
S&P Global Market Intelligence, so liéu PMI trong thang 9 da lam tang thém
nhitng lo ngai vé& nhu cau cta nén KT My, trong bdi cdnh LS va lam phat van &
muc cao. Nén KT My dén thdi diém hién tai van khée manh, bat chdp du doan
cla cac nha KT vé kha nang roi vao suy thoai do FED tang LS manh mé& nham
kiém ché lam phat. Tang trudng viéc lam va chi tiéu tiéu dung déu gilt vitng va
toc do lam phat cham lai ro rét, khién FED (20/9) quyét dinh git* nguyén LS
nhung du bao sé duy tri chinh sach that chat trong thoi gian dai hon.
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Nhat Ban: Thi tuwéng cong bd
cac tru cét trong gbi kich thich
kinh t& mdi

JAPAN

ECONOMY
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Ngay 25/9, Tha tuéng Fumio Kishida da cong bd nhitng tru cot chinh sach cua
goi kich thich KT méi du kién duoc soan thdo vao thang 10 nham thac d&y tang
lwong va giup cac hd gia dinh ng phé vai gia ca leo thang. Goi kich thich KT
lan nay du ki€n sé bao gom cac bién phap ki€ém soat lam phat va thic day tang
trwdng tién lvong. Tha tudng Kishida cho biét, sé theo doi sat sao thi trwong tién
té, dong thoi canh bao cac nha dau tu dang c6 ban thao JPY. Cac ho gia dinh
ngay cang dé bij tén thuong khi gia lwong thuc hang ngay tang, khi cac céng ty
ti€p tuc chuyén ganh nang chi phi nguyén liéu dau vao cao sang ngudi tiéu
dung. P4y nhanh da tang luong theo kip da tang lam phat sé dong vai trd quan
trong d€ thac day nhu cau ndi dia. Cudi thang 9, Tha tudng da dat muc tiéu
trong khoang 1 thap ky, luong téi thi€u binh quan sé ##50% sv mdc hién tai. Cu
thé, lvang du kién sé tang tir mdc 1.004 JPY (6,74 USD)/gid cua 2023 1én 1.500
JPY/gid (10,29 USD) trong 2030-2040. Diéu nay thé hién quyét tam cla chinh
phl chu trong muc tiéu dat duwoc suv phuc héi KT dua vao tiéu dung. Ty 1é lam
phat chung van & trén mdc muc tiéu 2% trong 17 thang tinh dén thang 8. NHTW
Nhat Ban dang theo dudi chinh sach duy tri LS cuc thdp cho dén khi lam phat
tang Ién di kém vdi tang trudng tién lvong manh mé va bén virng.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 55%
World Bank  2,1%  2.4% ADB 58% 62%
IME 2.8% OECD 49% 59%
OECD 2.7% Standard Chartered Bank 5,4%
IMF 4,7%
HSBC 5,0%
uoB 52% 6,0%
VNDirect 5,5%
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https.//bnews. vr/thu-tuong-nhat-ban-cong-bo-cac-tru-cot-trong-goi-kich-thich-kinh-te-moi/307672. htm/
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