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Chirng khoan l' "A’i

VN - INDEX 128748 * 0.82%
HNX - INDEX 23584 * 0.65%
DOW JONES INDUS 4191475 & -0.70%
EURO STOXX 50 PR 491689 § -0.48%
CSI 300 INDEX 340153 ¢ 1.48%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 83.500 0.00%
Quobc té wsp/oz) 26594 & -0.02%
USD/VND BaLNH) 24105 & -0.12%
DXY 10090 = 0.62%
EUR/USD 11137 & -0.49%
USD/JPY 14455 =% 0.95%
USD/CNY 7.0333 0.02%
Dau thd WTI (wspsh) 69.69 # -2.49%
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Chi s6 DXY chét phién giao dich tang 0.45%, & mic 100.91. USD d3 béat 1én t&r mirc thap nhat trong 14
thang sv EUR vao phién giao dich vira qua nhung cac nha dau tv van giir nguyén nhan dinh rang Cuc
Du trir Lién bang My (FED) sé thuc hién mot dot cat giam I&i suat 16n khac tai cudc hop chinh sach
dién ra vao thang 11 do nhitng lo ngai vé thi trudng lao ddng.Trudc do, USD da gidm manh vao 24/9
sau khi di¥ liéu cho thay niém tin clia ngudi tiéu dung My da gidm manh nhat trong 3 nam vao thang 9,
trong bdi canh lo ngai gia tang vé thi trdng lao déng. Theo FedWatch ciia CME Group, cac nha giao
dich hién dang doan dinh 59% kha nang FED sé cat giam 50 bps tai cudc hop ngay 7/11, tdng sv mirc
37% cua 1 tuan trudc va 41% kha nang FED sé cat giam 25 bps .Tuan trude, FED da bat dau 1 loat
cac dot cat giam lai sudt duang nhu thi trudng mong doi, véi mic giam 50 bps, ma theo Chu tich FED,
ddng thai nay nham thé& hién cam két ciia cac nha hoach dinh chinh sach khi lam phat da ha nhiét.

Gia vang thé gidi 6n dinh & miic 2.658,4 USD/ounce. B&t chép ap Iuc chét I6i, gia vang gili viing sau
khi dat mic cao nhat moi thoi dai vao 25/9 khi gidi dau tu van ky vong binh luan sap t6i cia Chu tich
FED va di liéu lam phat My céng bd tuan nay sé ti€p tuc ting hd 1 dot cat giam 13i sudt manh mé nira.

Gia dau Brent giam 2.27%, 6 mirc 73.46 USD/thung. Gia dau WTI clia My giam 2.61%, gilt mdc 71.57
USD/thung. Gia dau tang khoang 2% lén mlc cao nhat trong 3 tuan vao 24/9 do co tin tirc vé bién
phap kich thich tién té t Trung Qudc, qudc gia nhap khau dau thé hang dau thé gidi va gitra nhiing lo
ngai rang xung dot gia tang & Trung Pdng cé thé anh hudng dén ngudn cung trong khu vuc.
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Chu tich Qudc hdi: "Can theo doi sét
sao Vé huy ddng von, vé vay dé€ béo

dam gidm toi da ngxau'

BAD
DEBT
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Chiéu 24/9, tai Nha Qudc hdi (QH), ti€p tuc chuong trinh Phién hop th 37. Cha
tich QH dé cap téi viéc B6 Chinh tri da co6 thong bao két luan vé Dé an co cau lai
hé théng cac ngan hang (NH), cac t6 chirc tin dung gan véi xt ly ng xau (NX) giai
doan 2021-2025, cho chu trwong xt ly 4 NH 0 dong... dong thai nhan manh tam
quan trong cla viéc gilt vitng hé thong NH. Cha tich QH cling dé nghi, can theo
doi sat sao vé huy dong von, vé vay dé bao dam giam t6i da NX. NH thi cé NX
nhung NX trong ty I€ cho phép, khédng qua mic quy dinh cta luat. Phé Chu tich
QH Nguyén Khac Binh cho biét, Uy ban Thudng vu QH nhat tri sy can thiét,
murc von va phuong an bd sung von Nha nudc tai VCB vdi cac ndi dung nhu
trong T trinh cda Chinh phl va cac tai liéu kém theo nham thé ché& hoéa chu
truong ctia Dang, nghi quyét cia QH nham nang cao nang luc tai chinh ctia NH,
bao dam cac ty 1é an toan va hudng téi chudn muc qudc té€, mad rong hoat dong
tin dung, ti€p tuc phat huy vai trdo chu dao trong thuc hién cac chinh sach cua
Nha nudc, hd trg phat trién kinh t& (KT) - xa hoi va tirng budc vuon tam khu vuc
theo muc tiéu da dat ra tai Chién luwgc phat trién nganh NH dén nam 2025, dinh
huéng 2030. Phé Cha tich QH dé nghi Chinh pha tiép thu y kién cta Uy ban
Thudng vu QH, dac biét y kién chi dao clia Chu tich QH va y kién cla co quan
chu tri tham tra, hoan thién h6 so theo ding thdi han dé tiép tuc xin y kién cac
co quan co6 tham quyén trude khi trinh QH trong ky hop téi.



Gia USD ngan hang dong loat
lao d6c
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Ty gia trung tdm ngay 25/9 quay dau gidm sau khi #20 VND ngay 24/9. Ngan
hang Nha nuwdc (NHNN) cong bo ty gia trung tam gitta VND véi USD hém nay &
murc 24.134 VND/USD, #12 VND sv muc niém yét hom trwdc. Tai cac NH thuong
mai, ty gia USD/VND ciing dugc diéu chinh gidam manh, c6 NH ha téi hon 100
déng sv sang 24/9. Vietcombank niém yét gia USD mua - ban tién mat & mudc
24.350-24.720 VND/USD, #90 VND 4 ca chiéu mua vao va ban ra sv ngay 24/9.
Trong khi dé, gia USD trén thi trwong tu do dudc diéu chinh tang nhe. Gia USD
duoc cac diém thu d6i ngoai té giao dich @ mic phd bién 24.990-25.080
VND/USD (mua - ban), #20 VND & chiéu mua va 410 VND & chiéu ban sv phién
trudc d6. Khoang cach gitra gia USD trén thi trudng tu do va kénh NH lai dugc ndi
rong. Gia USD mua vao tai thi trudng tu do hién cao hon trén 600 VND trong khi
gia USD ban ra dat hon gan 400 VND sv gia USD tai cac NH. Trén thi trudng thé
gidi, gia USD van trong xu hudng gidm. Chi s& US Dollar Index (thudc do stic manh
ctia USD sv céc dong tién chl chét khac) vao luc 13h47' ngay 25/9 (gio Viét Nam) vé
mc 100,33 diém, #0,13% sv phién lién trwdc. USD da bi nhiéu nha dau tu ban
thao sau khi FED chinh thirc cat gidam |ai suat (LS) vao tuan trudc. FED con dua
ra tin hiéu sé co thém 1-2 [an cat giam LS nira trong 2024.
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Thac sy Lé Hoai An - giang vién Dai hoc NH Tp.HCM cho biét, cho vay ctia NH
ban 1& dat mdc thap nhat trong 5 nam qua, tr gan 65% vao 2022 gidm xubng
58,7% trong nlra dau 2024. Bién dong trong cad cau danh muc cho vay clia nhom
NH ban 1& cho thay, tin dung tiéu dung ca nhan khdng con nhiéu du dia phat trién
nhu giai doan trude. Cac sO liéu vé tang trudng ban 1é hang hoéa va dich vu cling
cho thay surc tiéu dung yéu hon trong 2024, véi murc tang trudng chi 8-9%, thap
han nhiéu sv cac giai doan KT thuan loi trwdc doé. Tang trwdng tin dung thap va
NIM (bién 1i rong) gidam la thuc trang phd bién tai cac NH ddy manh ban Ié hién
nay. Thuc t&, dé kich cau tin dung ca nhan mua nha, tiéu dung, cac NH cling nhu
cong ty tai chinh déu ram r6 tung uu dai nhung cau von khé tang. Ly do béi, LS
giam chi trong thdi gian ngan, tir 3-6 thang dau, sau do duoc tha ndi cong vdi bién
do6 1én dén 3,5-5%/nam nén khi hét uu dai sé tang cao trd lai, vi thé kho kich cau
vay vén. PGS-TS. Nguyén Hitu Huan (Pai hoc KT Tp.HCM) cho biét, mat bang LS
cho vay dudc Chinh pht va NHNN yéu cau cac NH gidm thém 1-2%/nam dé hé
tro ngudi dan, doanh nghiép (DN) vuot qua khé khan, kich cau tiéu dung nhung
NH ciling 1& DN nén phai can nhac bai toan Igi nhuan. Trong dé, phan khuc ban 1é
lubn la mang dem lai loi nhuédn cao nhung néu khong giam LS sé khoé kich cau
von, k& ca vdi cho vay mua nha, tiéu dung va thuc té, tang trwdng tin dung & phan
khuc nay gap khé khan trong nira dau nam nay.
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Téng cuc Théng ké: 'Ap luc lam
phét gia tAng sau bao Yagi nhung
van tmng tam kiém soét dui 4,5%'
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Theo Téng cuc Thong ké, binh quan 8 thang dau nam, CPI #4,04% sv cung ky
2023, lam phat (LP) duoc kiém soat theo muc tiéu QH dé ra tor 4,0-4,5%. Tuy
nhién, nhitng ngay dau thang 9, do chiu tac déng ctia bdo Yagi, cac tinh mién Bac
chiu nhiéu thiét hai, nhiéu dia phuong ti€p tuc bi anh hudng bdi hoan luu bao gay
mua 10, ngép lut dién rong, gay thiét hai nang né, lam dut gay giao thong van
chuyén hang hda 1 sé dia ban, anh huéng tdi gia ca trén thi trwdng. Trong thdi gian
thién tai dién ra, d6i véi cac dia phuong chiu anh hudng truc ti€p ctia bao sé 3, tai 1
80 ndi co nhitng thadi di€ém xuat hién hién twong khan hiém cac mat hang nhu rau,
cl qud, thuc pham,.. dan dén tang gia cuc bd. D& bu dap ngudn cung hang héa bi
thiéu hut, cac DN da tang cudng nhap hang tir mién Nam, nhiéu siéu thi gilr gia cac
mat hang nhu thit, cd, rau c, gao,... cd ban 6n dinh, dap ¢ng nhu cau tiéu dung.
Pac biét, dé kip thoi khac phuc cac thiét hai ciia bao I, 8n dinh doi séng ngudi dan,
Chinh pht da chi dao xuét c&p 200 tdn gao hé tro cac dia phuong bi anh hudng.
Bo Tai chinh da cé Cong dién sd 3 gui cac bd, nganh, dia phuong thuc hién day
manh, tang cudng cac bién phap quan ly, diéu hanh gia sau bdo. Dén nay, hoat
ddng thuong mai clia cac dia phuong nhin chung da dién ra binh thuéng, gia ca
hang héa cé xu hudng tréd vé muirc trudec con bao sé 3. VN co ngudn lwong thuc,
thuc phdm doi dao, dap ‘ng dudc nhu cau tiéu ding trong nudc va xuat khau. Gia
xang dau trén thé gidi dang cé xu hudng gidm manh. Chinh pht va cac bdé nganh,
dia phuong ludn chl dong, linh hoat trong diéu hanh KT vi mo va kiém soat LP. "Dé
la cac yéu t6 hé tra kiém soat LP trong nhitng thang con lai ctia nam 2024. Du bao
2024, LP duoc kiém soat theo muc tiéu Quéc hoi dé ra tir 4,0-4,5%".
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Vi sao ADB van gilt nguyén du
bao tang trudng GDP 6%, kém
tGi 1% so véi muc tiéu cia Chinh
phl Viét Nam?

D béo tang trudmg GDP Dy bdo lam phat
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Sang 25/9, ADB céng b8 van duy tri du bao tang trudng (TT) KT VN 2024 & muc
6% va 6,2% vao 2025. Giam doc quéc gia ADB VN thira nhan, su danh gia nay
kha than trong sv muc tiéu clia VN va céac chi tiéu cong bé nlra dau nam. Su phuc
hoi KT chia VN trong nita dau 2024 rat an tuong vGi GDP 46,4%. TT duoc thic
day badi chinh sach tién té (CSTT) va tai khoa phu hgp clng vdi su phuc hdi cla
xuat khau va ché bién, ché tao,.. Trong cac thang con lai ctia 2024, VN c6 thé duy
tri da TT nhd su phuc héi clia thuong mai, ché bién, ché tao hudng tdi xuat khau,
von FDI tiép tuc chady vao. Nhitng né luc khéi phuc phuc vu hay san xudt cong
nghiép cling vdi tiéu dung noi dia sé rat quan trong déi véi TT cta VN. Tuy nhién,
nhitng bién co ti* ddu nam dén nay nhu con bdo sé 3 va nhiing rdi ro clia nén KT
khién ADB gi* nguyén dv bao TT 6% nhuv dau nam. Mot diém quan trong niva
quyét dinh mic TT 2024 la gidi ngan von dau tu cong (GNVDTC). GNVDTC dang
hai cham, con cach kha xa sv con s6 ty 1é GNVDTC 95% ma Chinh phl dua ra.
Tuy nhién, viec GNVDTC thudng dudc ddy manh vao cudi nam va day sé la dong
lwc chinh dé thic day nén KT 2024. N&u can nhac dén toan bd nén KT, nhitng nd
luc day nhanh dau tv cong hay thay déi quy dinh vé linh vuc nay sé gilp nén KT
TT manh mé hon trong 1-2 nam tdi. Von dau tv FDI dang dd vao VN va rat tich
cuc. Ty l1é no xau cla nganh NH hién khong qua dang ngai. TT KT 6% hay
6,5%/nam khéng qua quan trong ma sv duy tri dugc da TT mdi quan trong. VN lién
tuc TT cao trong cac nam gan day cho thay ndi luc clia nén KT. Du bao LP 2024
s& 3 muc trung binh #4% trong 2024-2025, b4t chdp cang thang dia chinh tri dang
gia tang va su dut gay chudi cling ing dang xay ra lién tuc trén toan cau.
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Toan cau: OECD nang mic du béo
tang trudng kinh t&
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Ngay 25/9, Té chirc Hap tac va Phat trién KT (OECD) nang du bao tang trudng KT
toan cau nam 2024 va 2025 sé 6n dinh & mirc 3,2% trong bdi canh lam phat dang
ti€p tuc ha nhiét va cac NHTW tirng budc cat gidm LS. Theo dé, mic du bao mdi
cao han 0,1% sv mirc du bao cii (3,1%) dudc cong bd héi thang 5/2024. OECD du
b&o tang trwdng GDP hang nam & My sé giam xuéng 2,6% vao 2024 va tiép tuc
gidm xuéng 1,6% vao 2025 nhung sé dudc ho trog bang viéc ndi 16ng CSTT. Déi véi
Eurozone, OECD du béo tang trudng GDP cua khu vuc nay du kién dat 0,7% vao
2024 va tang téc Ién 1,3% vao 2025 khi thu nhap thuc té€ phuc hoi va tin dung duoc
cai thién. Riéng vai Brazil, Anh, Nga, Saudi Arabia va Tay Ban Nha, OECD cho
rang, day sé la nhitng nudc co trién vong KT tang trudng dang cha y trong 2024 va
2025. Cung véi mirc tang trudng GDP 6n dinh va gidam phat hon nita, OECD nhan
dinh thu nhap thuc té sé duwagc cai thién va CSTT ndi Idng han & nhiéu nén KT sé
gilp cung ¢6 nhu cau. Theo OECD, nhiéu chinh phd can tang thué tai san va moi
trudng cung véi nd luc kiém ché chi tiéu khi phai déi mat véi ng cao hon.




Nhat Ban: JPY truot gia sau phét
biéuthén trong clia Thdng ddc BoJ
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Théng doc NHTW Nhat Ban (BoJ) Ueda da bay tdé quan diém than trong vé CSTT
va cho biét BoJ co thé doi cho téi khi cac bat dinh KT 1&ang xuéng mdi dua ra déng
thai ti€p theo. Phat biéu clia 6ng da dap tat don doan v/iv BoJ co thé tang LS vao
thang 10. “Trong viéc dua ra cac quyét dinh CSTT, BoJ sé phai danh gia cén trong
nhitng y&u t6 nhu dién bién trén thi trudng tai chinh va thi trudng vén trong va
ngoai nudc, cling nhu tinh hinh cla cac nén KT khac phia sau nhitng dién bién
nay. Chung tdi cd da thai gian d€ lam nhu vay”. Theo éng, rui ro gida hang héa nhap
khdu tang cao da giam bdt trong thoi gian gan day do JPY hoi phuc sau thdi ky
gidm gia kéo dai. Bay la 1 dau hiéu cho thdy BoJ khéng nhan thay can phai hanh
déng ngay dé kiém ché lam phat,.. Trong cudc hop CSTT 20/9, BoJ gil¥ nguyén LS
ngan han & mic 0,25%. Ngay 24/9, éng cho biét, BoJ gilt nguyén quan diém can
ban 1a tiép tuc tang LS néu lam phat 16i dién bién phu hop véi du bao clia cac nha
hoach dinh CSTT. DU vay, véi mirc dd bap bénh cao, BoJ can dua ra cac quyét
sach 1 cach dang thoi diém. Phién 24/9 tai thi trudng New York, ty gia JPY/USD
gan cudi phién giam con 144,7 JPY/1 USD. Tuy nhién, sang 25/9 tai thi trwdng
chau A, JPY da vé 143,19 JPY/USD. Theo 6ng: “Tuy nhién, viéc can thiét 1a theo
ddi can trong liéu dién bién & cac nén KT nudc ngoai va yéu t6 khac cé anh hudng
t6i loi nhuan DN va hanh vi DN & Nhat Ban hay khéng. Nén KT Nhat can tranh
quanh lai tinh trang giam phat”. Trong Q.IlI, JPY da #12% sv USD, trd thanh dong
tién tdng gia manh nhat trong 17 doéng tién duoc Bloomberg theo déi. Tuy nhién,
gidi phan tich cho réng, nhin dai han, JPY van phai duong dau vdi nhigu yéu t6 bat

loi nhu trién vong tang trudng KT yéu va dan sé ldo hda clia Nhat Ban.
I




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONGTIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 6,1%  6,5%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF 32%  3,3% OECD 5,9%

OECD (*) 3,2% 3,2% IMF 5,8%  6,5%

UNCTAD uoB 59% 6,6%
(*) Cdp nhdt ngay 25/9/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect
(*) Cdp nhdt ngay 25/9/2024

|
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Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4

I

Tin Tai chinh - NH htips.//vietstock.viv2024/09/gia-usd-ngan-hang-dong-loat-lao-doc-757- 12314 15.htm
hitps.//cafef.vr/chu-tich-quoc-hoi-can-theo-doi-sat-sao-ve-huy-dong-von-ve-vay-de-bao-adam-giam-toi-aa-no-xau-
188240925093426013.chn
httos.//iwww.tinnhanhchungkhoan. vrv/tin-dung-ca-nhan-chua-het-kho-post354406. htm/

Tin Kinh té Viét Nam httos./vietnambiz. vry/vi-sao-adb-van-giu-nquyen-du-bao-tang-truong-qap-6-keme-toi- 1-so-voi-muc-tieu-cua-chinh-phu-
2024925 1004569.htm
https./vietnambiz. viv/fong-cuc-tong-ke-ap-luc-lam-phat-gia-tang-sau-bao-yagi-nhung-van-trong-tam-kiem-soat-auoi-45-
2024924204831863.htm

Tin Kinh té q uoc té hittos./vietnambiz.viv/oecad-nang-muc-adu-bao-tang-truong-kinh-te-toan-cau-2024925 195544987 . him

hittos./vneconomy.vr/dong-yen-nhat-truot-gia-sau-phat-bieu-than-trong-cua-thong-doc-boj. htm
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