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Chung khoan

Tin THI TRUONG TIEN TE
=  T6ng quan thi trudng
= D6 thi mot s6 chi bao phd bién

. ) VN - INDEX 1,234.70 * 0.54%

Tin TAICHINH-NH . HNX - INDEX 22225 4 0.43%
= mH Nha nudc stra quy dinh quan trong vé ty |1é an toan von, ap dung Basel DOW JONES INDUS 4473657 4 0.99%
=  S3p 'bom' gan 670.000 ty dong ra nén kinh t& EURO STOXX 50 PR 4,799.35 * 0.20%
=  Nha bang day manh cho vay tiéu dung cudi nam CSI 300 INDEX 3,84809 @# -0.46%
Tin KT VN ] SJC (Ng.a/Luong) 85300 ¥  -1.95%
. ﬁ:ﬁ‘d?lsl?; i’:gr?;t\i/;itiérrin 681ty USD Quéc t& wsp/oz) 26243 & -3.37%

' : Ty gia (USD/VND céap nhat 08h30)

USD/VND (BQ LNH) 24295 0.01%

Tin KT QUOC TE DXY 10742 =« 0.43%
= Dong USD nam 2025: B&t dinh véi Trump va nhiéu bién s6 kho ludng EUR/USD 1.0455 & -0.28%
= Xuétkhau Trung Quédc sé lap ky luc vi nai lo thué quan tir Trump? USD/JPY 15388 & -0.03%
USD/CNY 72398 & -0.08%

Sacombank Dau thé WTI (wspsn) 68.65 ¥ -3.88%
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NH Nha nudc slfa quy dinh
quan trong vé ty Ié an toan von,
ap dung Basel lll

Sacombank
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NH Nha nudc Viét Nam cho biét dang 18y y ki€n cla cac t6 chirc, ca nhan déi véi
Du thdo Théng tu Quy dinh ty I& an toan vén dsi vai TCTD. Trén thuc tién, mot s6
TCTD da hudng téi viéec ap dung Basel Ill. Do dé, viéc nghién cttu, ban hanh
Thong tu quy dinh ty 1& an toan von d6i véi TCTD d€ vira cap nhat cac quy dinh
mdi tai Chuan muc Basel Il vira phu hgp véi dac thu hoat dong cua tai Viét Nam
la can thiét, tao co sd phap ly quan trong dé cac NH thuong mai, chi nhanh NH
nuwdc ngoai tai Viét Nam trién khai thuc hién.

Du thao thong tu duoc xay dung trén co s Thong tu sé 41/2016/TT-NHNN ngay
30/12/2016 quy dinh ty I& an toan vén doi véi NH, chi nhanh NH nudc ngoai (da
stra dGi, b6 sung — viét tat 1a TT41) va cap nhat nhitng quy dinh mdi tai Chuén
muc Basel Ill nam 2017, dam bao phu hgp véi dac thu hoat déng cua NH thuong
mai, chi nhanh NH nuéc ngoai tai Viét Nam. Vé ndi dung ty 1& an toan von, Du
thao quy dinh ty 1&én an toan von t6i thi€éu & mirc 10,5%, trong d6 dam bao vén cap
1 t6i thi€u 6%, von 16i cap 1 1a 4,5%, tbng von cap 1 va von cép 2 la 8%, von dém
bao toan voén la 2,5%.

Du thdo quy dinh giao quyén cho Théng déc NHNN quyét dinh trong tirng thai ky
trong trwdng hop can thiét va chua dua ra yéu cau cu thé déi véi ty 1&é dém von
phan chu ky. Ty 1& ndy nham ngan nglra su’ suy gidm cta nén kinh t&. Ty 1& nay
linh hoat trong tirng thoi ky do NHNN quyét dinh véi mirc dao dong trong khoang
0-2,5%, tang lén trong thai diém thi trudng tang trudng ndng va giam xudng khi thi
trwong hoat dong trong diéu kién on dinh.
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Sap 'bom' gan 670.000 ty dong
ra nén kinh té
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Theo danh gia clia cac chuyén gia tr VPBanks, NH Nha nudc da ndi room tin
dung cho cac NH dat tir 80% chi tiéu dudc cap, dua trén co sd diém xép hang.
Chinh sach nay sé thac day canh tranh gilta cac NH trong viéc gianh room tin
dung va thi phan, dan dén xu hudng lai suat wu dai hon, cé Igi cho ngudi di vay.
Vé ngudn cung tin dung, NH Nha nudc da diéu hanh theo hudng tao diéu kién
thuan lgi nhat cho cac té chirc tin dung cung tin dung. Nha diéu hanh da thuc
hién nhiéu giai phap, chi dao cac t6 chirc tin dung ra soat cac tha tuc cho vay von
dé co thé rut ngan thdi gian, hd tro tét hon cho ngudi dan, ddng thdi dua ra mot sé
ki€n nghi vdi cac bd, cac nganh lién quan dé thuc hién cac gidi phap cai thién
diéu kién tin dung, dac biét vGi doanh nghiép nhé va vira.

Véi ké hoach tang trudng tin dung 15% ma nganh NH dua ra cho ca nam nay, hé
thong NH sé& phai bom ra nén kinh t€ hon 2 triéu ty dong. Theo bao cao ciia NH
Nha nudc , dén cudi thang 10, tin dung da tang khoang 10,08%. Con sb nay cao
hon so vdi mirc tang 7,4% cua cung ky nam ngodi. Nhu vay sé co gan 670.000 ty
doéng dugc bom ra nén kinh té 2 thang cudi nam nay.

PGS.TS Nguyén Hitu Huan - gidng vién cao cap Pai hoc Kinh t& TPHCM - cho
rang, viéc thic ddy tang trudng tin dung dé hd tro tang trudng kinh té can phai
hop ly va khdng nén bang moi gid, dac biét Ia phai kiém soat dudc lam phat.
Chuyén gia nay cho hay, néu 670.000 ty dong chay vao san xuat kinh doanh va
tiéu dung clia ngudi dan, co thé tao ra tang trudng GDP vuot 6%.
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Nha bang day manh cho vay tiéu
dung cudi nam

Sacombank

Nhu cadu mua sdm san phdm hang hoa, dich vu cudi nam, dac biét cho dip Tét
Nguyén dan 2025 dudc ky vong sé phuc hoi va tang trudng trd lai, trong doé cé
mang vay tiéu dung cta cac NH va CTTC. Cac NH nhu Agribank, Vietcombank,
BIDV, VietinBank, VPBank, SHB, VIB... dang dua ra nhiéu géi tin dung tiéu dung
phu hop vai muc dich vay von cua khach hang.

Tai H6i thao Phat trién lanh manh tin dung tiéu dung, day Ibi “tin dung den” do
NHNN t6 chirc mdi day tai Ha N6i, 1anh dao NHNN cho biét, hoat dong tin dung
tiéu dung trén ca nudc dang trén da phat trién manh ca vé quy mé du no, sé
lugng t6 chirc tin dung tham gia va mirc d6 da dang vé san pham, dich vu. Dén
nay, téng du ng cho vay phuc vu doi s6ng, tiéu dung tai Viét Nam dat khoang
2,8 triéu ty doéng, twong duong 20% tong du no tin dung toan nén kinh té. Téc do
tang trwdng duv ng cho vay phuc vu ddi s6ng, tiéu dung binh quén giai doan ti
nam 2010 dén nay ludn cao hon tdc do tang du no tin dung chung cla toan nén
kinh té. Hién co trén 30 san pham tin dung phuc vu nhu cau tiéu dung duoc trién
khai dén ngudi dan.

Cac chuyén gia tai chinh du doan, nhu cau vay tiéu dung cudi ndm va nam tiép
theo sé tang tré lai nhd kinh té tang trwdng kha quan, Luat Cac TCTD 2024 co
hiéu luc, thi trudng BDS phuc hoi. Fiin Group nhan dinh, thi trwdng tai chinh tiéu
dung dang budc vao mét chu ky tang trudng mdi, dugc hd tro bdi cac dau hiéu
tich cuc ti méi trudng KTVM. Tuy nhién, theo cac chuyén gia Fiin Group, tinh
trang no xau & khdi tiéu dung van 1a van dé dang lo ngai.
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Xuét nhap khdu vuot trén 681 ty
UsSD
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Theo thong tin ti* TGng cuc Hai quan, s6 liéu thdng ké so bd mdi nhat ciia Téng cuc
Hai quan cho thay téng tri gia xuat nhap khau hang hoéa cla Viét Nam trong ky 1
thang 11/2024 (t* ngay 01/11 dén ngay 15/11/2024) dat 33,44 tj USD, giam 9,7%
(twong (ng gidam 3,58 ty USD) so vdi két qua thuc hién trong nlra cudi thang
10/2024. Nhu vay, tinh dén hét 15/11/2024, tong tri gia xuat khau cta Viét Nam dat
352,38 ty USD, tang 14,8% tuong ng tang 45,54 ty USD so vd&i cung ky nam
2023.

Vé nhap khau, téng tri gia hang hoa nhap khau cla Viét Nam trong ky 1 thang
11/2024 dat 16,7 ty USD, gidam 5,3%. Tinh dén hét 15/11/2024, tong tri gia nhap
khdu clia ca nuwdc dat 329,1 ty USD, tang 16,6% (tuong (*ng téang 46,74 ty USD) so
vai cung ky nam 2023.

DU rdi ro trén thi trudng thé gidi van rat kho ludng, xung dét dia chinh tri 1am anh
hudng truc ti€p d&n chudi cung &ing, gia cudc van tai bién van cao. Tuy nhién, xuat
khau hang hoéa cudi ndm van con du dia tang truéng. Nhu cau tiéu thu cudi nam tai
cac thi truwdng 16n nhu My va EU sé la dong Iuc quan trong thiic ddy xuat khau, dac
biét trong linh vuc dién t&r, hang tiéu dung, dét may... T&r do, kim ngach xuat nhap
khdu duoc du bao cé thé cham mdc 800 ty USD, vuat xa mic ky luc xuat nhap
khdu 732 ty USD clia nam 2023.
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Ngudi Viét tang tiét kiém
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Khao séat quy lll clia cong ty nghién ciru thi truong NielsenlQ (NIQ) chi ra rang
ngudi tiéu dung Viét Nam da lac quan hon vé trién vong nén kinh té€ va tinh hinh tai
chinh ca nhan. Nhung ho khong bung tién mua sam ma con tiét kiém hon trude.
Cé dén 45% ngudi dudc hdi nghi kinh t€ dat nudc khdng suy thoai, tang 3 diém
phan tram so vdi quy |. Pong thdi, 67% cho biét tinh hinh tai chinh ca nhan tét hon,
di Ién déu dan trong 4 quy lién ti€p gan day.

Du vay, ngudi Viét chi dong ki€ém soat chi tiéu va uvu tién tiét kiém hon. Cé 83%
dugc hoi ndi tiét kiém la thoi quen va 75% ndi khéng bao gid d€ hét tién trong tui.
Cung ky quy 11112023, hai thoi quen nay lan luwot & mirc 77% va 63%. Ngoai ra, 72%
mudn tiét kiém cho dai han, tang 6 di€ém phan tram.

Ba Linh Duong, Quan ly cap cao boé phan Nghién cttu ngudi tiéu dung & Thong tin
Thi trudng NIQ ly gidi tam ly trén do nhiéu khach hang cam thay gia hang tap hoa,
nhu yéu pham tang 6 thang qua. "Vi vy, ho c6 xu huéng tiét kiém hon dé€ tao an
tam cho tai chinh gia dinh", ba noi. Ngoai ra, nhiéu ngudi con tranh tha tiét kiém dé
phong than khi 6m dau vi lo chi phi cho y té tang, theo ba Thao Huynh, Trudng
nhém Nghién clru nganh tai Viét Nam cda NIQ. Theo khao sat, 50% cho biét chi
phi y t€ va stic khde gia tang la moi quan tdm hang dau. Chi Thu Ha ciing xac
nhan dong luc chinh gil? ky luat chi tiéu cho gia dinh la so ton kém nhiéu khi gap
bénh tat. Hai cach tiét kiém phd bién clia ngudi Viét 1a diéu chinh lai hanh vi mua
sam, 16i séng va gui tién vao NH. 73% dudc hdi noi co thuc hanh tranh I1anh phi
nhu chi mua sam nhitng san phdm can thiét, 47% danh nhiéu thoi gian & nha hon.
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Pong USD nam 2025: B4t dinh
véi Trump va nhiéu bién so kho
luwdng

Which Asset Do You Think Will Peak First?
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55% 45%

Dollar US stocks

Source: Bloomberg
Note: MLIV Pulse survey conducted Nov. 18-22
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Dong USD dang budc vao giai doan day thr thach. Theo khdo sat mdi nhat tur
Bloomberg Markets Live Pulse, du dang tan huéng thdi ky hoang kim véi chubi
tang diém dai nhat trong nam, nhung tuong lai clia dong bac xanh dang phi bong
bdi hai rdi ro 16n trong nam 2025: Lam phat tadng téc va tham hut tai khoa leo
thang. Pdng USD duoc ky vong sé& khéi dau nam 2025 vai vi thé vitng chac, trude
khi cac thach thirc bat dau hién dién rd nét hon. Trong s& 89 chuyén gia tham gia
khado sat, cac y kién da chia thanh hai luéng chinh vé nhitng rti ro cé thé anh
huwédng nang né nhat dén dong USD. 38% chuyén gia bay td lo ngai vé tham hut
tai khoa, trong khi 32% canh bao vé nguy co suy yéu cla nén kinh té toan cau va
My néu Téng théng dac cir Donald Trump thuc thi cac mirc thué da cam két trong
chién dich tranh cu.

Hinh bong ctia Donald Trump mot [an nita trd thanh tdm diém cua thi trudng tai
chinh. Cac nha giao dich dang dat cuoc manh mé vao kha nang chinh sach cla
éng sé hd tro ddng USD, day chi sé Dollar Spot ciia Bloomberg 1én dinh cao nhat
k& tir ndm 2022. Tuy nhién, nhitng ngudi tham gia khao sat canh bao rang du cac
chinh sach nay co thé thuc ddy ddng USD trong ngan han, tadc déng dai han cua
ching d6i vai nén kinh t&€ sé 1am suy gidam stc hap dan ctia déng tién nay.
Khoang 55% ngudi tham gia khao sat du bao gia tri cia dong USD sé& cham dinh
trudc khi c6 phi€u My lam diéu tuong tu. Trong khi do, hon mot nira s6 ngudi
duoc hoi tiét 16 ho co ké hoach gilt nguyén mic dat cuwoc véi chi s6 S&P 500
trong thang tdi.
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Xuét khau Trung Qudc sé lap ky

luc vi ndi lo thué& quan tir Trump?

Chinese Exports on Track For Another Bumper Year
Shipments might hit a record this year if growth continues at current pace
MW Exports through October M Rest of the year = Forecast for Nov-Dec.
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Source: China's General Administration of Customs, Bloomberg calculations
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Theo khao sat madi nhat tir Bloomberg, cac cong ty dang day nhanh viéc tich tri
hang héa trudc khi Téng théng dac cir Donald Trump nhdm chirc vao thang 1 tdi,
qua dé co thé day kim ngach xuat khau cia nén kinh té€ Idn th( hai thé gidi 1én mirc
3,548 ty USD trong ndm nay. Nguyén nhan chu yéu la do khach hang dua nhau
tich trir hang trude khi 6ng Trump thuc hién cac cam két ap thué. Véi de doa tang
thué Ién tGi 60%, cao han nhiéu so véi mic 25% trong nhiém ky dau tién cla
Trump, cac nha kinh t€ du bao tang trudng xuat khdu ctia Trung Qudc sé tang téc
lén 7% trong quy cudi clng clia nam 2024. Con s6 nay cao hon dang k& so Vdi
muc 5% dudgc ghi nhan trong thang 10 trude cube bau cir My.

Bloomberg Economics nhan dinh: "Gan day Trung Qudéc da chuyén hudng sang
thuc day tang trudng. Tuy nhién, mot cudc chién thwong mai véi My vao nam 2025
de doa trién vong nay. Thach thirc d6i véi Bac Kinh Ia bién cac k& hoach kich thich
thanh dong luc tang trudng va bao vé nén kinh té€ khdi mot dot thué quan mai tr
Trump". Trai nguoc véi xuat khdu bung nd, tang trudng nhap khau cua Trung Quéc
da di ngang do nén kinh té trong nudc khé khan trong viéc phuc hoi, gay ra phan
Ung di* doi tir cac qudc gia lo ngai vé lan song hang hdéa Trung Qudc gia ré.

"Cu s6c thué quan lan nay c6 thé con I16n hon giai doan 2018-2019", theo Arjen van
Dijkhuizen ciia ABN Amro Bank NV. Tuy nhién, 6ng ciing chi ra rang Trung Qudc
da chuan bi t6t hon vai kich ban déi pho - bao gém ca viéc pha gia dong Nhan dan
té - va san sang tang cudng kich thich kinh té.
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DU BAO KT THE GIOI - VN

2024
World Bank  2,6%
IMF 3,2%
OECD (*) 3,2%

UNCTAD

(*) Cap nhat ngay 25/9/2024
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2025
2,7%
3,3%
3,2%

TAI CHINH
NH

KT
VN

KT THONG TIN
KT QUOC TE THAM KHAO

World Bank

ADB (*)

OECD

IMF

UOB

HSBC

Standard Chartered Bank
VNDirect

|
GDP{

2024
6,1%
6,0%
5,9%
5,8%
5,9%
6,5%
6,0%

2025

6,5%
6,2%

6,5%
6,6%

(*) Cdp nhdt ngay 25/9/2024
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Béng chi s6 https.//www,hsx,vri/
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httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
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Tin Tai chinh - NH https.//cafef.vrvngan-hang-nha-nuoc-sua-quy-dinh-quan-trong-ve-ty-le-an-toan-von-ap-aung-basel-ii-
188241125105654226.chn
htips.//catef.vn/sap-bom-gan-670000-ty-dong-ra-nen-kinh-te- 18824 1125152301324.chn
httos.//iwww. tinnhanhchungkhoan. vrynha-bang-day-manh-cho-vay-tieu-adung-cuoi-nam-post3586 10.htm/

Tin KT VN htips.//vietnambiz. vrvnguoi-viet-tang-tiet-kiem-20241 12473939985.htm
htips.//catef.viyxuat-nhap-khau-vuot-tren-681-ty-usa-188241125122651247.chn

Tin KT qudc té htips.//vietstock.viv2024/1 1/dong-usd-nam-2025-bat-dinh-voi-trump-va-nhieu-bien-so-kho-luong-772-1247530.htm
httos:/vietstock.vin/2024/1 1/xuat-khau-trung-quoc-se-lap-Ky-luc-vi-noi-lo-thue-quan-tu-trump-775- 124755 1. htm
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