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=  Théng dbc: Van phai duy tri room tin dung d& dam béo an toan hé théng, 6n
dinh lam phat

» VIS Rating: Cho vay ban Ié khién no xau gia tang trong Q.1/2024

= Nha bang 6 at thuic giuc khach hang dang ky thdng tin sinh trac hoc khudn
mat tru'Gc ngay 1/7/2024

Tin KINH TE VIET NAM
= B0 Cong Thuong sé ddy manh dam phan FTA mdi véi d6i tac tiém nang
=  Con nhiéu thach thitc hién hitu cho nén kinh té€ Viét Nam

Tin KINH TE QUOC TE
= Nén kinh t& toan cau cd kha nang phuc héi cao hon du kién
= Tin hiéu tich cuc phat di tr nén kinh t&€ My
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Bang chi so

(Thir Hai, ngay 27/05/2024)

Chi&ng khoan l' v’&

VN - INDEX 126193 & -1.49%
HNX - INDEX 24172 & -2.10%
DOW JONES INDUS 39,069.59 ¢ 0.01%
EURO STOXX 50 PR 503541 & -0.04%
CSI 300 INDEX 360147 & -1.11%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 89.600 * 0.11%
Quobc té wsp/oz) 2,338.84 4 0.39%
USD/VND BQLNH) 24268 * 0.02%
DXY 10472 & -0.35%
EUR/USD 1.0847 * 0.34%
USD/JPY 15683 & -0.12%
USD/CNY 72436 % 0.01%
Dau thd WTI (wsp/n) 7785 % 1.33%
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TONG QUAN THI TRUONG

> Chi s6 Dollar Index (DXY) gidm 0.28% xuéng con 104.74. Pdng USD da truot gia nhung van cé
dong luc tang trong boi canh di liéu vé s6 don dat hang hang hda chi chét cia My phuc hoi.

;‘ > Gia vang giao ngay tang 0.2% lén 2,332.77 USD/Ounce. Gia vang tang do dong USD suy yéu.
i~ Mé&c du khong chac chan vé trién vong lai suét clia My, gid vang van tang 13% tir dau nam dén
. nay, chl yéu do nhu cau manh mé & Trung Quéc va bat 6n dia chinh tri dang dién ra.

> Két thuc phién giao dich ngay 24/05 gia dau thd cua My WTI tang 1.11% 1én 77.72 USD/thung. To
chirc Cac nudc Xuat khdu Dau mé (OPEC) va cac dong minh, dan dau la Nga, sé t6 chirc mét cudc
hop truc tuyén vao ngay 02/06 d&€ xem xét chinh sach san xuét. Lién minh cac thanh vién OPEC+
dang tu nguyén cat giam 2.2 triéu thung/ngay dé hé tro gia dau.
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Théng déc: Van phai duy tri
room tin dung dé dam bdo an

toan hé théng, 6n dinh lam phat
Tang truding tin dung tir ndm 2005 dén 5 thang dau nam 2024 (%)
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TAI CHINH
NGAN HANG

Thong déc Ngan hang Nha nuéc (NHNN) vira ¢o bao céo trinh Quéc hdi, trong do
c6 ndi dung vé nhiém vu “Nghién clru han ché va tién tdi xéa bd viéc diéu hanh
phan bé chi tiéu tang trudng tin dung (TTTD) cho titng té chirc tin dung (TCTD)".
Theo Théng déc, ap luc lam phat van con hién hitu, gay thach thirc cho cong tac
diéu hanh chinh sach tién té (CSTT) va tin dung. Vi vay, viéc duy tri cong cu han
murc tin dung 1a nham dam bédo an toan hoat ddong ctia hé thdng, qua do gép phan
tich cuc trong kiém soat lam phat, hd trg tang trudng kinh t€ (KT), 6n dinh vi mé.
Qua trinh trién khai bién phap diéu hanh TTTD t&¥ 2011 dén nay cho thdy, TTTD
toan hé thdng da giam tir mirc trén 30%/nam (ca biét co nam #53,8%) xudng con
12-14%/nam trong nhitng nam gan day. Két qua nay, gop phan én dinh thi trudng
tién té, kiEm soat va duy tri lam phat 6n dinh <4%. Dong thdi, bién phap trén da
gop phan thic ddy cac TCTD nang cao nang luc quan tri, diéu hanh, cai thién cac
chi s6 an toan hoat déng, gidm mat bang Iai suat (LS) thi trudng... Dén nay, dac thu
nén KT Viét Nam (VN) van phu thudc chii yéu vao kénh tin dung ngan hang (NH)
dé€ cung (rng von. Tinh trang nay tiém &n rdi ro chénh Iéch ky han, thanh khoan. Do
nhitng dac thu trén, Théng déc 1ap luan rang, viéc duy tri cdng cu han muikc tin
dung |4 nham dam bao an toan hoat dong cta hé thong NH, qua dé gop phan tich
cuc trong kiém sodat lam phat, hd tro ting truéng KT, 6n dinh vi mé. Viéc d& bd bién
phap nay can than trong, c6 16 trinh thich hgp, dam bao céac diéu kién can thiét va
tirng budc thuc hién phu hgp véi diéu kién thi trudng, Bao cao nhan manh.



TAI CHINH
NGAN HANG

VIS Rating: Cho vay ban Ié khién Trong bao cép nhat vé ngénh’NH Q.l, Vietnam Investors Service (VIS Rating)
nd x4u gia tang trong Q.1/2024 nrlén dinh, ng qua han va no xau cla nhém NH cho vay ban |é da tang Iér] dang
i 2+ Cé ngan hamg 4 trang vt i I ghi i ey i v mor i ting ké. Xét chung toan nganh, ty I1& ng xau (NPL) da tang ti 1,9% vao cudi nam

2023 Ién 2,2% vao Q.1/2024 do linh vuc cho vay ban 1é. Nhirng NH tap trung vao
linh vuc ban Ié (khach hang ca nhan, doanh nghiép (DN) nhé va vira) nhu VIB,

W Thay déi ty lé

T 1& no x3u 372024 - cot phai

VPBank va ABBank ghi nhan ng qua han tang cao t* cho vay mua nha. Dy bao
S il NEecenno . _w ai  d8&ncudinam 2024, NPL va chi phi tin dung clia nganh s& giam sv 2023 do ty I
o i hinh thanh ng x4u mdi suy giam va cac NH giai quyét cac khoan ng xdu théng

FEESLF oL LTSS qua viéc thu hdi hodc xo6a ng. VIS Rating danh gia, bd dém rdi ro cia NH van

%,
3
s

con yéu do ty Ié bao phi no xau (LLCR) ti€p tuc giam. LLCR cua nganh giam
xudng 86% tir mirc 92% vao cudi nam 2023. Theo di liéu cta VIS Rating, TTTD
nganh trong 3 thang dau nam 2024 & mdc khiém tén 0,26%, véi dong luc chu
yéu tlr cho vay DN I6n cta 1 s6 NH tu nhan. Trong cac quy tdi, nhu cau tin dung
sé dan tang va NIM sé cai thién sv mirc 2023, tir dé thic ddy ROAA clia cac NH
tang dan. Nhin chung, cac NH duy tri dd lwong tai san thanh khoan va sé huy
déng thém trai phi€u dai han d€ bé sung ngudn vén va duy tri dudi mire gidi han
quy dinh vé vén ngan han cho cac khoan vay trung va dai han (SMLR) la 30%.

Sacombank



TAI CHINH
NGAN HANG

Nha bang 0 at thic giuc khach Hang Igat NH mdéi day da thong bao thuc giuc cac khach hang dang ky théng tin
hang ding ky thong tin sinh tric sinh trac hog kKhudn mat trude ngéy 1/‘7/2024... E),U’QC biét Quy\é’t dinh 2345 cua

N . , NHNN yéu cau cac giao dich chuyén tién truc tuyén hoac nap tién vao vi dién tw
hoc khEon mat trudc 1/7/2024 co gia tri cao trén 10 triéu doéng/lan, hoac vuat qua 20 triéu dong/ngay, thanh
toan hoa don trén 100 triéu ddong phai dugc xac thuc bang sinh trac hoc khdp
dung vadi di¥ liéu sinh trac hoc luu trong chip cta thé CCCD tir ngay 1/7/2024.
Day la 1 trong nhitng gidi phap dam bao an toan, xac thuc nang cao can thiét
trong thai diém cac vu gian lan va Ilva ddo giao dich cd dau hiéu tang manh,
déng thdi duwac xem la don bay, thic ddy cac NH nhanh chong trién khai nhirng
gidi phap ng dung cdng nghé Al lién quan dén nhan dién sinh trdc hoc, nham
tuan tha va don gian hoa quy trinh dinh danh khach hang.

Sacombank .
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BANG CHi sO NGAN HANG

THONG TIN
THAM KHAO
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B6 Cong Thuong sé ddy manh
dam phan FTA mdi véi ddi tac
tiém nang
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BO Cong Thuong cho biét, thdi gian tdi sé chd dong phdi hop vdi cac bd, nganh
day manh dam phan, ky két cac hiép dinh thwang mai tu do (FTAs) mdi véi cac doi
tac khac con nhiéu tiém nang. Bén canh do, hd trg DN khai thac t6i da co hoi
trong FTAs; thudng xuyén trao d6i, nam bat cac kho khan, vuwdng mac trong tirng
nganh hang xuat khau (XK) dé kip thoi co giai phap thao g&, ddy manh hoat déng
XK hang hoda. Trong 4 thang/2024, téng tri gia xuat nhap khau (XNK) cta VN dat
239 ty USD, %15,1%, ##31,4 ty USD sv cung ky 2023. Trong s6 d6, XK dat 124
ty USD, #15,1% va nhap khau (NK) dat 115 ty USD, #15,1%. Tinh chung 4
thang, can can thuwong mai tiép tuc thang du 9 ty USD. Céc chi sd co thé coi da
cé tang trwdng rat tich cuc trong 4 thang dau nam, thé hién ré xu huwéng phuc hoi
cla hoat ddng XNK, cu thé&, khu vuc DN ¢6 von dau tu nudc ngoai va DN 100%
von trong nudc déu tang trudng tot vé kim ngach XK. XK néng, thldy san dat mdc
425,7%. Ngoai ra, cac mat hang céng nghiép XK chu luc ti€p tuc phuc hoi tot va
XK sang hau hét cac khu vuec thi trudng tang trudng cao, nhat la cac thi trudng co
ky két FTA véi VN. Dac biét, ty trong cac mat hang can NK tiép tuc duy tri & mdc
cao (88,8%) trong tdng kim ngach NK,.. Trong bdi canh hién nay, XNK d6i mat vdi
nhiéu kho khan do tac dong ti tinh hinh thé gidi, khu vuc dién bién phuc tap, khd
ludng; lam phat cao lam sut giam don hang XK. Xung dot n6 ra @ nhiéu noi gay
gian doan chudi cung (ng toan cau, gia tang chi phi san xuét, van chuyén hang
hoa. B6 Céng Thuong da va dang tap trung trién khai nhiéu giai phap ddy manh
XK; trong dd, chu trong thao g& kho khan cho DN va thuc ddy tan dung FTAs.
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Con nhiéu thach thic hién hitu cho
nén kinh t€ Viét Nam
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Theo UOB VN, KT VN Q.I thé hién da tang trwdng va kha nang phuc hdi tich cuc
nhung chua phan anh nhiéu vé trién vong tang trudng ca nam vi Q.1 #5,66% va
mdrc tang nay trén nén co sd thap tir Q.1/2023. Céac yéu t6 chinh cling ¢d cho trién
vong tich cuc 1a: Nhu cau néi dia manh mé. Hoat ddong san xuat va XK dang dién
ra manh mé&. Su phuc hdi clia chu ky ban dan, ting truéng 6n dinh & Trung Quéc
(TQ) va chau A va kha nang cat gidm LS cla cac NHTW 16n trong thang 6 sé la
diéu tich cuc cho nén KT VN. Dong von FDI, dac biét la vao san xuat va ché bién,
phan anh niém tin bén virng cdia nha dau tv vao méi trwdng kinh doanh cta VN;
Chubi cung (ng toan cau dang dudc tai cau hinh khi phuong Tay tim cach gidm su
phu thudc vao TQ; Pau tu vao du an cd sd ha tang va chuyén doi ky thuat sé co
thé gép phan vao tang trudng va kha nang canh tranh lau dai cia VN. "Nhitng diéu
nay tai khang dinh du bao tang trudng 2024 ciia UOB cho VN la 6%”; “Hai yéu t&
déng luc cho tang trudng KT VN trong thdi gian con lai ctia nam la cac nén KT I6n
c6 thé cat giam LS, thuc ddy nhu cau tiéu dung, tir d6 hé tro XK va su phuc hdi KT
ctia TQ - d6i tac thuong mai hang dau cia VN”. Van con nhiéu thach thire hién hitu
cho nén KT VN nhu lam phat dai dédng, méi trudng LS cao, trong khi bat 6n chién
tranh va cang thang dia chinh tri gitta cac cudng qudc cé thé lam gian doan thuong
mai va gia ca hang hoda toan cau,.. Du bao lam phat tiép tuc xu huwdng tang nhe
trong bdi canh cac cdu phan chinh trong ré hang hoéa tinh toan chi s6 CPI nhu gia
nhién liéu, lwvong thuc thuc pham, chi phi y yé gido duc, ty gia... ti€ép tuc chiu ap luc
tang. Céac dién bién nong trén toan cau nhu xung dét chién tranh, rdi ro van tai
bién, bién dai khi hau la cac nguyén nhan chinh gay ap Iuc [én lam phat.




) s 2

BIEU DO MOT SO CHI SO KINH TE Vi MO

AP

MG

GDP

52.0

50.0

48.0

46.0

44.0

42.0

6.00%
5.00%
4.00%
3.00%
2.00%
1.00%

0.00%

T

CPI ndm 2023-2024

GDP nam 2023 - 2024 1.08%

1.04%
—

5.66%
5.05%
o 0.52%
729 4.249
e 8 0.31%
3.32%
0.12%
0.23%
g s, —e—2023
—0—2023 =o=2024 0—2024
3 thang 6 thang Sihang - ™M T2 T3 T4 T5 T6 T7 T8 T9 TI0 T11 T2

L A5 ) . R ; W
PMInam2023-2024 V8n FDIndm 2024 \ Xuét - Nhap kh&u nam 2024
ol ® —_ — A ﬁ
40,000 G ctn TH 4G ctin THIXK =
5.00 B Vgn cdp moi B V6n téng them
B Gop vén mua CP - M V6n thyc hien 35,000 10%
400 30,000 h
25,000 8%
3.00
20,000 6%
2 15,000
4%
A*' 8 1.00 10,000
L 2%
& g : 5,000
2023 .
—0—2024 N X 6 0 A s 9 O N - 0%
G S P R I S P A
BB S S N 5 o x 6 o A 5 0 Q@
T2RTa T4 T5 \T6 WT7 T8 80 To 0N T 11812 SRS . AT T e & ¥ P e
NSRS SRPN PN SPN PSRN NP AP R



2

Nén kinh t& toan cau cé kha
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néng phuc héi cao hon d
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Ngay 25/5, H6i nghi B6 trudng Tai chinh cia Nhém cac nudc cong nghiép phat
trién (G7: Canada, My, Phap, D, ltaly, Anh va Nhat) da bé mac, dé cap dén cac xu
hudng KT toan cau, viéc hd trg tai chinh cho Ukraine va NH phéat trién da phuong.
Sau héi nghi, cac B trudng Tai chinh va Théng déc NHTW G7 Iuu y rang, nén KT
toan cau cho thay “kha nang phuc héi cao hon du kién” trong bdi canh cé nhiéu
thach thire. Théng cao clia Héi nghi G7 cho biét “thi trudng lao ddng van tuwong ddi
manh mé va lam phat ti€p tuc 3 mirc vira phai, mac du lam phat co ban dang tén
tai dai dang, dac biét Ia trong linh vue dich vu”. Tuy nhién, tang trudng toan cau du
kién s& van & dudi murc trung binh lich st va trién vong KT toan cau "cé nguy co
gdp nhi*ng rdi ro trong béi canh cang thang dia chinh tri leo thang va gia nang
luong bién dong. Hoi nghi Bo trudng Tai chinh G7 cling cho biét trong théng céo
chung réng, G7 th8ng nhat trong muc tiéu hé tro Ukraine va thuc hién diéu dé bang
cach t6i da hda Igi nhuan tiém nang tir s6 tai san cta Nga bi dong bang & chau Au,
theo cach nd luc tuan tha cac quy dinh cda luat phap quéc t&. Phat biu vdi bao
gidi, BO trwéng Tai chinh Italy cho biét, cac bén da dat dudc nhitng budc tién
nhung chua hoan thién do cac van dé ky thuat va phap ly. Trong khi dé, Théng doc
NHTW ltaly giai thich rang, G7 can danh gia cac wu va nhugc diém, vi van dé nay
cd thé tac déng dén hoat dong clia hé thong tién té qudc té€. Quyét dinh cudi cung
vé van dé nay sé dudc dua ra tai Hoi nghi thuong dinh G7, sé dién ra vao thang 6.
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Tin hiéu tich cuc phat di tr nén
kinh t& My
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Cac don dat hang mdi cho tu liéu san xuat cia My da tang tré lai manh haon du kién
trong thang 4 va hoat déng XK cac mat hang nay ciing khai sac, cho thdy xu huéng
cai thién trong chi tiéu ctia DN cho may mac thiét bi vao dau Q.II. Tuy nhién, hoat
dong dau tv vao may mac thiét bi ti€p tuc bi can trd do chi phi vay mugn cao hon.
Bén canh dé, USD manh va nhu cau toan cau suy yéu dang khién linh vuc ché tao
(chiém 10,4% nén KT My) gap kho khan. Theo nha KT cap cao tai BMO Capital
Markets, mac du chi phi di vay tang cao va tiéu chuén cho vay khat khe hon nhung
hoat dong dau tu ciia DN My c6 thé tang trong Q.II. Tuy nhién, toan bd finh vuc san
xuat du kién sé& van tri tré cho dén khi LS gidm, USD suy y&u va nén KT toan cau
manh 1én. B6 Thuwong mai My cho biét, cac don dat hang thang 4 vé tu liéu san
xuat phi quéc phong ngoai trir may bay #0,3%. Trong khi do, cac nha KT tham gia
khao sat clia Reuters du bao, lugng don dat hang nay chi #0,1% trong thang 4.
Cac nha KT tai Goldman Sachs da nang udc tinh tang trudng GDP trong Q.11/2024
cta My 1én 3,2%, t mirc du bao trudc dé 1a 3,1%. FED duoc ky vong sé bat dau
giam LS vao thang 9/2024. FED da gilt LS & muirc 5,25-5,50% ké tir thang 7/2023.
Tri€n vong ndi 16ng chinh sach ctia FED vao cudi Q.Ill d& nhan duoc su thic day
tlr cudéc khao sat mdi day cua Dai hoc Michigan cho thay, ky vong lam phat cla
ngudi tiéu dung da duac céi thién vao cudi thang 5.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,4%  2,4% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

Cdp nhdt theo du bao madi nhat ciia cdc té chirc



NOIDUNG '\ THITRUONG TAI CHINH KINH TE KINH TE_
BANG CHIi SO TIENTE NGAN HANG VIET NAM QUOC TE
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w2\

.

\

—

Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4

4\ | ‘//
=

Tin Tai chinh - NH httos.//cafef. vn/nha-bang-o-at-thuc-qiuc-khach-hang-dang-ky-thong-tin-sinh-trac-hoc-khuon-mat-truoc-ngay-1-7-
188240526 12394 1651.chn
hittos./vietnambiz.vr/vis-rating-cho-vay-ban-le-khien-no-xau-gia-tang-trong-quy-dau-nam-2024525 10332559.htm
httos./vietnambiz. vrvthong-doc-van-phai-auy-tri-room-tin-dung-de-dam-bao-an-toan-he-thong-on-dinh-lam-phat-
20245241601381.htm

Tin Kinh té Viét Nam https./vietstock. viv2024/05/con-nhieu-thach-thuc-hien-huu-cho-nen-kinh-te-viet-nam-76 1-1192756. htm
httos.//bnews.vr/bo-cong-thuong-se-day-manh-dam-phan-fia-moi-voi-doi-tac-tiem-nanq/334458.htm/

Tin Kinh té qu6'c té httos./vietnambiz.vriv/nen-kinh-te-toan-cau-co-kha-nang-phuc-hoi-cao-hon-adu-kien-2024526 142744408. htm
https.//bnews.vn/tin-hieu-tich-cuc-phat-ai-tu-nen-kinh-te-my/334372.htm/
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