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Tin THI TRUONG TIEN TE
= Tong quan thi trudng
= Do thimot s6 chibao phd bién

Tin TAI CHINH - NGAN HANG
*  Thitrudng fintech: manh dat mau ma nhung con théch thifc vé phap ly
»  Tang trudng tin dung dén ngay 20/6 udc dat 4,17%

= K&trthang 4, NHNN d4 ban ra 5,5 ty USD nh&m didu tiét ty gia

Tin KINH TE VI ET NAM
=  Thtudng: Vit Nam tiép tuc uu tién cho tang trudng va co chinh sach linh hoat
*  |MF: Tang trudng Viét Nam ndm 2024 du ki€n gan 6%

Tin KINH TE QUOC TE

= USD van la déng tién du tri chinh clia toan cau frong ngén han va trung han

»  JPY lai gidm xu6ng mic thap nhéat ké ttr nam 1986, lam tang kha nang Nhat Ban
can thiép ty gia

Sacombank

Bang chi so

(Thtr Nam, ngay 27/06/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,261.24 4 0.37%
HNX - INDEX 23968 @ -0.21%
DOW JONES INDUS 39,127.80 0.04%
EURO STOXX 50 PR 491594 & -0.41%
CSI 300 INDEX 348026 0.65%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 76.980 0.00%
Quobc té wsp/oz) 229895 & -0.85%
USD/VND BQLNH) 24264 * 0.02%
DXY 106.05 * 0.34%
EUR/USD 1.0679 @& -0.32%
USD/JPY 160.67 * 0.59%
USD/CNY 7.2667 0.05%
Dau thd WTI (wsp/n) 8059 ¥ -0.12%
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TONG QUAN THI TRUONG

> Chis6 US Dollar Index (DXY) tang 0.45%, dat méc 106.05. USD da dat mirc cao nhat so véi JPY
trong gan 38 nam va cac nha dau tu suy doan rat cao rang chinh quyén Nhat Ban c6 thé can thiép
dé cung cd dong tién clia nudc nay, trong khi cac chi sé chirng khoan chinh clia My tang.

; : > Gia vang giao ngay giam 0.8% udng 2,301.16 USD/Ounce. Gia vang giam xuéng muc thap nhat
s trong hon 2 tuan vao ngay 26/6, chiu ap luc béi dong USD manh hon va lgi suét trai phiéu tang,
: trong khi nha dau tu cha dgi di? liéu lam phat cia My vao cudi tuan nay.

> Gia dau thé cia My WTI tang 0.09% Ién 80.90 USD/thung. Ca quan Thong tin Nang lugng My (EIA)
dv bao dv tri* dau tho tang 3.6 triéu thung trong tuan trudc, trai ngugc hoan toan véi du bao giam
2.9 triéu thung tr cac chuyén gia phan tich tham gia cudéc tham do cua Reuters.
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Thi truong fintech: manh dat mau
m& nhung con thach thirc vé phéap ly
Y ™

-

Sacombank

Tai Dién dan céng nghé Uc-Viét Nam (VN) 2024 do Co quan thuong mai va dau tu
Chinh pht Uc (Austrade) t6 chirc ngay 25/6, Chi nhiém Gy ban (ng dung fintech
(VBA), Hiép hdi Blockchain VN cho rang, véi su’ phat trién ctia khoa hoc céng nghé,
nhirng ndm gan day linh vuc cdng nghé tai chinh (fintech) da co su phat trién nhanh
chong. Theo théng ké trong 2018-2022, s lwong cong ty fintech mdi tang hon
180% vdi hon 260 startup. Du kién thi trwdng fintech & VN c6 thé sé can méc 18 ty
USD vao cudi nam 2024. Thi trwong fintech VN dang phat trién nhiéu phan khc,
trong dé chd yéu la tai chinh ca nhan (dich vu quan ly tai san ky thuat s6, chuyén tién);
thanh toan s6 (mua hang truc tuyén, POS); tai chinh thay thé (cho vay ngang hang
P2P...); bdo hiém truc tuyén Insurtech (bao hiém truc tuyén vé nhan tho, stic khoe...);
dich vu tai chinh B2C (ngan hang, tin dung, bdo hiém)...Mac du, cé nhiéu tiém luc
phét trién nhung cac chuyén gia tai dién dan cho rang, hién van con 1 s thach
thirc va rui ro cho nha dau tu vao thi trwong fintech VN. Theo 6ng Daniel Boyer,
Pho gidm déc diéu hanh cla Austrade cho rang, Chinh phi VN va khéi doanh
nghiép (DN) dang wu tién s6 hoa nganh dich vu va dau tu vao céng nghé mdi. Theo
Google, Temasek va Bain & Company, trong 2023, nén kinh té (KT) ky thuat so cua
VN 419%, tri gia hon 30 ty USD, xép thi* 3 8 ASEAN sau Indonesia va Thai Lan.
Dén 2030, nén KT sb clia VN ky vong sé dat gia tri 120-200 ty USD.
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Tang trudng tin dung dén ngay
20/6 uwdc dat 4,17%

Tang truding tin dung ndm 2024 so vdi ndm 2023
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Céap nhét trong bao céo duv bao vé cac nganh mdi day, MBS cho rang, tang
trwdng tin dung (TTTD) trong Q.II duv bao sé kha quan hon sv Q.I, udc dén 20/6,
TTTD toan hé théng da dat 4,17%, tuwong duong hon 565.000 ty dong dudc bom
thém ra nén KT, cao hon nhiéu sv con s8 0,26% cudi Q.| nhung van thap hon sv
cung ky. Ngay 19/6, tai HGi nghi truc tuyén toan Nganh vé giai phap dday manh
TTTD nam 2024, Théng dbc cho biét, tinh dén 14/6/2024, tin dung #3,79% sv
cudi nam 2023. Dén cudi thang 5, TTTD chi méi dat 2,41% sv cudi nam 2023.
Nhu vay, theo udc tinh cia MBS, trong 20 ngay cua thang 6, tin dung da 41,76
diém %, tuong dwong hon 238.000 ty déng dudc boam ra nén KT. Con sd nay da
tién sat tgi mirc muc tiéu dugec Thu twdng dé ra trwde dé la Q.11/2024, TTTD dat
5-6%, ca nam dat 15-16%, muc tiéu dudc danh gia la kho khan trong boi canh
kha nang hap thu vén cla nén KT con rat yéu. Trong ntta dau nam 2024, TTTD
c6 nhitng budc di chadm chap sau khi dat mirc #13,78% vao cudi nam 2023. Hai
thang dau nam tin dung toan hé théng giam sv cudi nam 2023. Cu thé, cudi
thang 1 #0,6%, cudi thang 2 #0,72%. Dén cudi thang 3, tin dung mdi quay dau
41,34% va tang dan trong cac thang sau do (cuéi thang 4 dat 2,01%).
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Ké tir thang 4, NHNN da ban ra
5,5 ty USD nhim diéu tiét ty gia

I Dién bién ty gia USD/VND
Tir dau nam 2023 dén ngay 26/6

Sacombank

Trong nhi*ng ngay gan day, Ngan hang Nha nudc (NHNN) da tang toc do ban USD
dé€ diéu tiét thi trudng. Theo cap nhat tr ACB, nha diéu hanh da ban ra 350 triéu
USD trong phién 24/6 va 600 triéu USD trong phién 25/6. Luy ké t&r cudi thang 4
dén nay, NHNN da ban ra #5,5 ty USD & vung gia 25.450 VND/USD nham hé trg
thi trudng. Con s6 nay cd thé ti€p tuc tang thém trong nhitng ngay giao dich cudi
tuan nay. Dong thai ban ngoai t& d€ can thiép ty gia da duoc NHNN thuc hién tur
ngay 19/4 khi tai thai diém do VND da mat gia #4,9% sv USD. Trong nhi*ng ngay
vlra qua, ty gia ban USD/VND tai cac ngan hang (NH) lién ti€p cham tran la 25.470
VND/USD. Ngoai ra, ty gia trén thi trwong tu do da tién sat mdc 26.000 VND/USD.
Theo danh gia cua ACB, nhu cau ngoai té trén thi trwdng gia tdng manh vao thai
di€m cudi thang 6 cung vdi hiéu (ng tam ly tir da tang ctia USD trén thi trudng thé
gidi khién ty gia duy tri da tang rdé nét hon sau khi tuong déi 6n dinh vao 2 tuan
trwdc do. VGi dién bién gan day, Maybank cho rang, sé rat khd d& NHNN co thé
duy tri t6c d6 ban USD nhu hién nay. Do dd, cac chuyén vién phéan tich nhan dinh
rang, s& khéng ngac nhién néu NHNN thuc hién thém mét dot tang LS thong qua
cac hoat dong thi trvong md (OMO) trong nhitng tuan tdi.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Thu tudng: Viét Nam ti€p tuc vu  Sang 26/6, Tha tudng chl tri phién thao luan theo hinh thic &n sang 1am viéc voi
tién cho tang trudng va c6 chinh  GS.Klaus Schwab, Nha sang lap kiém Chu tich Dién dan KT Thé gidi (WEF) va #20
sach linh hoat Iéqh dao céac tap doan I6n cua WEF. Phat biéu tai phién thao luan, Thu tudng cho
i biét, nam 2022, GDP VN #8,02%, 2023 #5,5% va nam 2024, Q. #5,66%, Q.ll
¢ JUOR| NORLD WORLD udc dat cao hon Q.l va tiép tuc xu hudng tang cao hon trong ntra cudi nam. KT vi
“‘? N mod cd ban 6n dinh, lam phat dudc ki€m soat, cac can déi I6n cua nén KT duoc bao
- dam. No cong, nd Chinh phd, no nudc ngoai thap hon nhiéu gidi han cho phép.
VND van thuéc nhém maét gia it nhat sv cac nudc trong khu vuc. V@& dinh hudng
thai gian tdi, VN ti€p tuc uu tién cho tang trudng, véi cac nhom gidi phap 16n. Thuc
hién chinh sach tién té (CSTT) chl dong, linh hoat, kip thdi, hiéu qua, nhat la giam
LS cho vay, khoanh ng, gian ng va gilt 6n dinh ty gia phu hgp; phéi hop déng bd,
hai hoa vdi chinh sach tai khoa md rong hop ly, cé trong tam, trong diém, ti€p tuc
mién, gidm, gian thué, phi, 1& phi va ddy manh dau tu cdng. Vé chinh sach thuong
mai, VN chl truong da dang hod thi trwdng, san phdm, chudi san xuét, chudi cung
Ung, khai thac hiéu qua FTAs da co, cac thi trwdng truyén thong va mé rong cac thi
trudng mdi, tng ho thic day tv do hoa thuong mai. VN tiép tuc gilt vitng 6n dinh
KT vi mo, ki€m soat lam phat, ng cong, ng Chinh phd, ng nuwdc ngoai trong gidi han
cho phép; bao dam cac can déi I6n cta nén KT. VN tap trung ddy manh 3 dot pha
chién lugc vé thé ché, ha tang, nhan luc. .. "Tom lai, trong bdi canh hién nay, VN
ti€p tuc lva chon wu tién cho tang trwdng va co chinh sach linh hoat, pht hop véi
diéu kién, hoan canh VN va tinh hinh, xu thé thé giGi”.

WORLD

Sacombank
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IMF: Tang trudng Viét Nam nam
2024 du’ k|en gan 6%

Sacombank
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Danh gia sau dot tham van dinh ky, IMF nhan dinh, nén KT VN trong 2023 day
tht* thach da #5% nhd nhitng chinh sach quyét liét ctia Chinh phu. Nhitng xao
trén vai thi trudng bat ddng san (BDS), cang thang vé tai chinh va xuat khau (XK)
gidm manh da tac ddong manh téi nén KT. Tl cudi 2023, nén KT dan phuc héi nha
XK va du lich tich cuc hon, ¢6 su hé trg clia chinh séach tai khoa va tién t&é md
rong phu hgp. "Tang trwdng KT du bao phuc héi & mirc gan 6% trong 2024, dudc
hé tro bdi cau bén ngoai ti€p tuc manh mé, dau tu truc ti€p nudc ngoai 6n dinh va
cac chinh sach ndi 16ng hd trg”. Tuy nhién, nhi*tng rdi ro van con cao. XK co thé
y&u hon néu tang trudng toan cau khéng duoc nhu ky vong, cang thang dia chinh
tri toan cau dai dang hoéac tranh chap thuong mai gia tang. Bén canh do, tang
trudng cau trong nudc du bao van con y&u do DN phai chéo chéng véi mirc no
cao trong khi thi trwdng BDS sé chi phuc hoi hoan toan trong trung han. Nhirng
yéu kém kéo dai cua thi truong BDS va thi trudng trai phiéu DN co thé tac dong
manh hon du ki€n dén kha nang cap tin dung cia NH, lam phuong hai dén tang
trudng KT, suy yéu su on dinh tai chinh. Du bao lam phat 2024 du kién dao dong
quanh mdc muc tiéu 4-4,5% cia NHNN. Q.I lam phat tdng 1 phan do gia lvong
thuc, du lam phat co ban tuong déi thap va én dinh. Vai diéu kién tién té ndi long,
néu ap luc ty gia héi doai kéo dai lau hon, viéc nay sé dan dén tac dong truyén
dan 16n hon dén lam phat trong nudc. Lam phéat van dudc kiém soat nhung
NHNN can sén sang that chat CSTT néu ap luc tang gia gia tang. Cac chinh sach
nén tiép tuc tap trung vao viéc tang cudng on dinh tai chinh, diéu nay doi héi phai
cai thién chat luong tai san va tranh TTTD qua murc véi chat luong thap.
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USD van la dong tién du trir
chinh cla toan cau trong ngan
han va trung han

Sacombank
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Theo bao cdo "Giam sat su théng tri ctia USD", USD van 1a déng tién du triy
chinh clia thé gidi. EUR cling nhu Nhom cac nén KT phat trién va mdi ndi hang
dau thé gidi (BRICS) déu khong thé lam giam su phu thudc cla toan cau vao
USD. USD van la dbng tién chl yéu trong du trir ngoai héi, thanh toan thuong mai
va céac giao dich tién té trén toan cau va vai tro dong tién du trir chinh cla toan
cau sé duagc duy tri trong ngan va trung han. Su thdng tri ctia USD, vai trd qua 16n
clia USD trong nén KT toan cau, gan day dugc cing c6 nhd nén KT My manh,
chinh sach tién té that chat hon va rui ro dia chinh tri gia ting, di sw phan manh
vé KT khién cac nén KT BRICS chuyén sang dong tién du trir va qudéc té khac.
Cac Iénh trirng phat ctia Nhom cac nudc cong nghiép phat trién hang dau thé gidi
nhdm vao Nga sau khi xay ra xung dét tai Ukraine da thuc day né luc ciia BRICS
trong viéc phat trién 1 lién minh tién té nhung khong thé dat ti€n trién trong viéc
phi d8 la héa. Cac cudéc dam phan vé 1 hé théng thanh toan néi bd BRICS van
dang trong giai doan dau nhung cac thoa thuan song phuong va da phuong trong
nhém coé thé tirng budc tao tién dé cho 1 nén tang trao dai tién té. Tuy nhién, cac
thdéa thuan nay khong dé dang mé rong, do dwgc dam phan don 1&. Trung Quéc
da tich cuc tang thanh khoan ciia CNY théng qua céac thda thuan hoan déi véi cac
doéi tac thuong mai nhung ty trong ciia CNY trong du trir ngoai hoi cla toan cau
giam xuéng 2,3% sv murc dinh 2,8% vao 2022. Trong khi d6, EUR yéu di, khi
nhi*ng nudc mudn giam rdi ro da chuyén sang vang,..
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JPY lai gidam xuéng murc thap
nhat ké tir 1986, lam tang kha

nang Nhat Ban can thiép ty gia

Ty gia USD/JPY tir ddu n3m 2024 dén ngay 26/6
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Theo Bloomberg, trong phién giao dich ngay 26/6, JPY #0,34% xu6ng 160,25
JPY/USD, danh dau mdrc thap nhat ké tir 1986 va gan sat con sd tirng budc Nhat
Ban (NB) phai can thiép thi trudng ngoai héi vao thang 4/2024. Tinh t&* dau nam
2024, JPY da #12%. DBa giam cla JPY khién gia hang hoa nhap khiu vao NB
tang cao, gy ton hai dén ngudi tiéu dung va khi€n DN ngay cang bat an. Chénh
léch LS gitra NB va My dang gay ap luc 1én JPY, bat chap nhitng nd luc ctia Tokyo
nham ngan JPY nay truct gia. Hién tai, LS tai nén KT 16n th& 2 chau Au van gan
murc 0. Rui ro ti€p theo déi vdi JPY cd thé 1a bao cao chi sd gia chi tiéu tiéu dung ca
nhan (PCEPI) thang 5 cia My. Day la thudc do lam phat wva thich ctia FED. Tuy
nhién, bao cdo lam phat van c6 thé gitp gidm bét 1 s6 ap luc 1én JPY. Cac nha KT
du doan lam phat 16i sé giam bdt. Diéu nay cé thé thic ddy FED sdm ha chi phi di
vay trong 2024. Chia sé vdi Bloomberg, chién Iugc gia vi mo Erik Nelson ctia Wells
Fargo cho rang: “Binh luan ctia B Tai chinh NB trong nhitng ngay gan day cho
thdy Tokyo ngay cang quan ngai vé JPY”. Du doan NB co thé sé chd ddi cho dén
khi JPY vuot mirc 165 JPY/USD mdi can thiép. Day la mic ty gia ma nhiéu NH,
bao gébm Bank of America, cho la “gidi han mdi” ciia NB. Rui ro cho NB la rat 16n.
Cac nha chure trach da chi ky luc 9.800 ty JPY (#61,1 ty USD) cho cac dot can thiép
gan day. Citigroup wdc tinh, NB ¢6 thé chi t8i da 200-300 ty USD dé hé tro JPY.
Trong tudn nay, cac quan chitc NB van chd yéu dua ra canh bao béng 16i noi. Bd
trudng BO Tai chinh cho biét, Tokyo dang theo ddi chat ché dién bién trén thi
truong va sé thuc hién moi bién phap coé thé khi can thiét.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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Béng chis6

Tin Tai chinh - NH

Tin Kinh t& Viét Nam

Tin Kinh té qudc té

Sacombank

httos.//www,hsx,vr/

httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/
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httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

https./vietstock. vi/2024/06/thi-truong-fintech-manh-dat-mau-mo-nhung-con-thach-thuc-ve-phap-ly-757- 12016 72.htm

hitos.//vietnambiz. vrv/tang-truong-tin-dung-den-206-uoc-dat-417-202462691 1526 5. htm

https./vietnambiz.vivke-tu-thang-4-nhnn-da-ban-ra-55-ty-usa-nham-dieu-tiet-ty-gia-2024626 1 1 15584 37.him

https.//vnexpress.net/imi-tang-truong-kinh-te-viet-nam-nam-nay-au-kien-gan-6-476304.9.htm/

hitos.//vneconomy.vi/thu-tuong-viet-nam-tiep-tuc-uu-tien-cho-tang-truong-va-co-chinh-sach-linh-hoat. htm

https.//vietstock.vi/2024/06/usa-van-la-dong-tien-du-tru-chinh-cua-toan-cau-trong-ngan-han-va-trung-han-772- 1201757 .htm

https./vietnambiz. vi/dong-yen-lai-tut-xuong-muc-thap-nhat-ke-tu-nam- 1986-lam-tang-kha-nang-nhat-ban-can-thiep-ty-gia-

2024626204335693.htm
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