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» Toéng quan thi trudng ‘ :

= Db thi mdt s6 chi bao phé bién A VN -INDEX 1.183.37 % -0.51%
T HNX - INDEX 24290 ¥ -0.14%
U DOWN JONES INDUS 3434690 4  0.73%
= Cho vay kinh doanh BDS tang manh tai mot s& ngan hang, co noi CSI 300 INDEX 3,709.15 & -0.38%
tang hon 88% so vdi cudi nam trudc Vang (SJC céap nhat 08h30)

= Can dadi lai suat - ty gia va muc tiéu ho trg tang trudng SJC (Ng.d/Luong) 68.050 4 0.29%
) Québc té wspro. 19148 & -0.08%
Tin KINH TE UN Ty gia SDD 4p nhat 08h30 0

= Thu hut FDI tiép tuc da tang trong 8 thang ndm 202 y gia ( cap nha )
= VinaCapital: “Luc can I6n nhat cla tang trudng GDP VN nam 2023 USD/VND BaQLNH) 23960 * 0.08%
da cd dau hiéu suy yéu, loi nhuan cac doanh nghiép niém yét sé DXY 10412 4 0.02%
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tang lén hon 20% vao 2024 EUR/USD 10801 & 20.02%
Tin KINH TE QUGC TE USD/JPY 14649 * 0.35%
= Chu tich Jerome Powell: Fed san sang nang lai suat néu can USD/CNY 72900 = 0.14%

Sacombank Dau thd WTI (wsosn) 80.09 1.52%
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Trén thi truong quédc té, chi s6 Dollar Index tang 0.76 di€ém sau 1 tuan, 1én mdc 104.19 diém,
muc cao nhét trong vong 8 thang trd lai day (ké tir 01/12/2022). Gia USD trén thi trudng qudc
t€ ti€p tuc tdng nong sau khi Chu tich Fed Jerome Powell canh béo co thé tiép tuc nang lai
suét trong thdi gian tdi d&€ chéng lam phat.

Trung Qudc hién dang phai vat 16n véi mot thi trudng bat dong san yéu 6t va ty 1€ that nghiép
& gidi tré cao ky luc. Qudc gia nay co thé sé sdm xuét khdu mot thir khac ra thé gidi: giam
phat va tang truéng cham chap.

Gia vang thé gidi rang sang nay cé xu hudng tang. Gia vang tang 0.7 USD so va&i mic chot
phién giao dich tuan trudc Ién 1.915 USD/ounce.

Gia dau thé WTI tang 0.56% lén mdc 80.3 USD/thung. Gia dau tiép ndi da tang sang phién
the 2 lién ti€p do gia dau diesel cua My tang vot, s lugng gian khoan dau gidm va hda hoan
bung phat tai mét nha may loc dau & Louisiana tai My.
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Cho vay kinh doanh BDPS tang Theo sO liéu tr NHNN, du no tin dung vao hoat dong kinh doanh BDS trong 6
manh tai mdt s& ngan hang, co thang dau nam 2023 tang trwdng 17,41%, vuot téc do tang trudng cia cd nam
i e ' o . - 2022 (10,73%). Nguaoc lai, tin dung tiéu dung, tv st dung BDS giam 1,12%.
n?l tang hon 88% so vdi cudi Téng du ng BDS van tang hon 4,7% so véi dau nam. DAy cling 1a nAm dau tién
nam trude du ng tin dung tiéu dung BDS co6 xu hudng giam trong 3 nam gan day. Nhin lai
» thai di€ém cudi nam 2022, tin dung cho linh vuc nay tang 31,01%. Téng du ng
P g & gy cho linh vuc BDS dat 2,7 triéu ty dong, trong d6, khodng 65,1% danh cho vay

_ tiéu dung, phan con lai la kinh doanh BDS.
s Theo s6 liéu tGng hap t¥ 17 ngan hang niém yét, téng du ng cho vay kinh doanh
BDS dat 426.044 ty dong, tang 36,22% so vdi cudi nam trudc. Ty trong cho vay

linh vuc nay ciing tang tir 8% vao cudi nam 2022 1én 10% vao cudi quy 11/2023.
Diéu nay cho thay, cac ngan hang van ti€p tuc bom vén cho linh vuc BDS mac

du tinh hinh thi trwdng chua cé nhiéu khai sac. Nhin chung, 14/17 ngén hang
& ¢ dugc khao sat ghi nhan du ng cho vay BDS tang trudng so véi hoi dau nam.

o v 60 ding cmvaﬁhudwﬁ s Theo nhan dinh ctia ACBS, viéc tam ngung thi hanh cac khodn muc trén sé ho
tro cho cac doanh nghiép BDS dang gap khd khan cé co hdi tai co cau lai thong
qua chuyén nhuang von tai cac du an cho cac nha dau tu cé nang luc van hanh
tot hon hoadc thong qua co ché hgp tac kinh doanh vgi doi tac. Bén canh do,
ngan hang ciing cé hanh lang phap ly dé cé thé cho vay déi véi ngudi di mua
BDS chuwa co du diéu kién kinh doanh (gidy phép ban hang), nhung da du cac
diéu kién vé phap ly.
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Can doi lai suat - ty gia va muc Sgu khi duwgdc neo gitt kha 6n dinh trong hai quy dau nam 2023, ty gia USD/VND
tidu hd tro tang trudng bat dau bié'n, dong manh !(é’ tlr thang 8. Nguyén nhéan chinh cla bién d(f)ng’ nay
. duoc cho dén tr dién bién phan ky chinh sach cta FED va PBOC, su dbi lap
W trong diéu hanh chinh sach tién té gitra Viét Nam va My.
TU phia nén kinh té trong nudc, su doi lap trong diéu hanh chinh séach tién té
: : gitra Viét Nam va My dugc danh gia la nguyén nhan can ca gay ra ap luc chung
e -_— i cho ty gia. Tang trudng trong nudc chirng lai, lam phat ha nhiét nhanh chéng va
NG | 22 W . su 6n dinh cta thi trudng ngoai héi trong nhitng thang dau nam 2023 da cho
thdy uu tién chinh sach cla Viét Nam tap trung cho hé trg tang trudng. Diéu nay
hoan toan trai ngudc véi My, trong diéu kién tinh hinh phat trién kinh t€ van kha
quan song lam phat co ban clta nudc nay van kha xa mic muc tiéu 2%, FED
van budc phai duy tri chinh sach tién té that chat.
Méc du ap luc hién hitu 1én ty gia ké trén la kha ré rang, xu hudng bién dong dot
bién cla ty gia trong thang 8 vira qua c6 thé chi mang tinh ngan han. Trong
trung - dai han, tién dong dudc ky vong cé thé tang gia trd lai.
Tém lai, du dang cé nhitng "gon séng" bién ddng, ty gia USD/VND hién nay van
trong tam kiém soat. Vdi viéc ty gia gan nhu ding yén trong quéng nita dau
nam, xu hudng gia tang ty gia trd lai k& tir dau thang 8 thuc té€ chua gay ra nhiéu
ap luc doi véi cong tac ki€ém soat ty gia. Bén canh dé, ca can can thuwong mai va
can can vang lai hién tai ctia Viét Nam van dang duy tri mic thang du, do do,
Chinh phl van hoan toan cé kha nang kiém soat ty gia trong ngudng muc tiéu.
Sacombank S
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Theo Cuc D3au tv nudc ngoai, tinh dén ngay 20/8/2023, téng von FDI dang ky
vao VN dat gan 18,15 ty USD, tang 8,2% so vdi cung ky nam 2022. Nhu vay, so
vdi 16,24 ty USD thu hut dugc trong 7 thang, s6 von FDI ma cac nha dau tw
nudc ngoai rot vao VN trong thang 8/2023 la 1,91 ty USD.

Cu thé, trong 8 thang cé 1.924 du an mdi duoc cép gidy chirng nhan dang ky
dau tu, vdéi téng von dang ky dat hon 8,87 ty USD, tang 69,5% vé so du an va
tang 39,7% vé s6 von so vdi cung ky nam ngoai. Ngoai ra, c6 830 luct du an
dang ky diéu chinh vén dau tu, véi tdng von dau tu tang thém dat hon 4,53 ty
USD, tang 22,8% vé so luvot du an diéu chinh va gidm 39,7% vé s6 von so VG
cung ky. Cung vdi dé, co 2.268 giao dich gop vén, mua cd phan cua nha dau tu
nuwdc ngoai, vai 4,47 ty USD, giam 6,5% vé so luot giao dich va tadng 62,8% vé
s0 vOn so vdi cung ky.

Vén thuc hién clia cac du an dau tu nuwde ngoai ciling duy tri da tang so vdi clng
ky nam 2022. Tinh téi 20/8/2023, uwdc tinh cac du an dau tu nudc ngoai da giai
ngan dugc khoang 13,1 ty USD, tang 1,3% so vdi cung ky nam 2022, tang 0,5
di€m phan tram so vdi 7 thang nam 2023.

Tinh Ity k& dén ngay 20/8/2023, ca nudc cé 38.084 du an con hiéu luc vdi tbng
von dang ky 453,26 ty USD. Von thuc hién Ity ké cha cac duv an dau tu nudc
ngoai uwdc dat gan 287,1 ty USD, bang 63,3% téng vén dau tu dang ky con hiéu
luc.
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VinaCapital: “Luc cén 16n nhat
clua tang trudng GDP VN nam
2023 da c6 dau hiéu suy yéu, Igi
nhuan cac doanh nghiép niém
yét sé tang lén hon 20% vao
2024”
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Trong bao cao mdi nhat cua VinaCapital nhan dinh vé tinh hinh XNK cta VN vdéi
tiéu dé “The Plunge in Vietnam’s Exports Has Bottomed Out” (Tam dich: Su sut
giam vé XK cta VN da cham day, kinh té trwdng Michael Kokalari cho biét, nhu
cau cac san pham “Made in Vietnam” tai cac thi trwong la déi tac thwong mai I6n
ctia VN nhu My sut giam duwoc xem la Iwc can I6n nhat do6i véi tang trwéng GDP
VN trong nam 2023. “Hién da cd nhitng dau hiéu cu thé cho thay XK cta VN sé
phuc héi trong Quy 4 nhd chu ky tén kho clia My cham day va su dich chuyén
san xuat cla cac cong ty da qudc gia ti* Trung Qudc sang VN tang nhanh”, kinh
té trwdng VinaCapital nhan dinh.

Chuyén gia clia VinaCapital tin rang, su cai thién trong XK cta VN sé tang tdc
dua trén mét s yéu t6. Thi nhat, tang trwdng nhap khdu ctia VN da bat kip toc
doé tang trwdng XK lién tuc trong thang 7, sau khi tut lai dang k& trong phan 16n
nam 2023. Bén canh do, su sut giam lién tuc vé don dat hang XK tai nha may
ctia VN da co dau hiéu giam bdt trong thang 7. Cudi cung, tén kho nguyén liéu
thé clia cac cong ty da tang trong thang 7, day la Ian tang dau tién ké tir cudi
nam 2022.

TU nhitng nhan dinh trén, kinh té trwdng VinaCapital du doan, su phuc hoi cua
linh vue XK c6 thé sé gilp nang murc tang trwdng GDP cua VN tir dudi 5% vao
nam 2023 1én 6,5% vao nam 2024, tir do, hé tra VN-Index (VNI) trong nhiing
thang tdi, thic ddy tang trudng Igi nhuan cla cac doanh nghiép niém yét tlr 6%
vao nam 2023 |én han 20% vao nam 2024.
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Chu tich Jerome Powell: Fed
san sang nang lai suat néu can

Sacombank
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Trong ngay 25/08, Chu tich Fed Jerome Powell kéu goi can trong trong cudc
chién chdng lam phat, canh bao co thé tiép tuc nang lai suét trong thai gian tdi.
Ong Powell thira nhan rng da cé tién trién vé lam phat, nhung cho rang lam phat
van con cao hon viing ma Fed cam thay thoai mai. Ong luvu y rang Fed sé linh
hoat khi suy tinh cho nhitng budc di chinh sach ké tié€p, nhung khéng phat tin
hiéu sé sdm ndi 1dng chinh sach trd lai.

Bai phat bi€u nay cling lap lai nhitng nhan dinh ma 6ng Powell dwa ra trong su
kién & Jackson Hole nam ngoai. Tai thoi di€ém do, 6ng canh bao “kinh t€ co thé
trdi qua mét s6 dau dén” trong qua trinh kéo giam lam phat vé muc tiéu 2%. Tuy
nhlen khi do, lam phat cao hon bay gld rat nhiéu. DU vay, 6ng Powell bao hiéu
van con qua sdm dé tuyén bé chién thang, ngay ca khi di¥ liéu lam phat gan day
da ha nhiét dang ké.

“That chat qua it s& dan tdi tinh trang lam phat trén mic muc tiéu ‘cdm ré vao
nén kinh t&€ va cudi cung phai dung tdi chinh sach tién té dé ghim cuong lam phat
va tac déng tai viéc lam”, 6ng noi. Nhu’ng that chat qua muc cling sé gay ra
nhitng thiét hai khéng can thiét cho nén kinh t€”. “Nhu moi khi, chung t6i dang
diéu hudng theo cac ngdi sao trong bau trgi ddy may mua”, 6ng ndi thém.

Thi trudng bi€n déng manh sau bai phat biéu cua 6ng Powell, véi Dow Jones
giang co gilra sac xanh va do.
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DU BAO KINH TE THE GIOI - VN

2023 2024
World Bank 21% 2,4%
M D World Bank
IMF, ADB
OECD 2, 7%
VNDirect

Standard Chartered Bank
HSBC, UOB
VDSC

|
GDP{
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2023 2024
47% 55%
58% 6,2%
5,5%
5,4%
5,2%
4,5%

(*)Cdp nhat dw bao moi
nhat cua cdc to chirc
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