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Bang chi so

Tin THI TRUONG TIEN TE (Thir Tu, ngay 28/08/2024)

= Tong quan thi trudng
= PO thi mot s6 chibéo phd bién

Chi&ng khoan

- VN - INDEX 1,280.56 #* 0.04%

{ s HNX - INDEX 23891 @ -0.03%

Tin TAl CHINH - NGAN HANG =X DOW JONES INDUS 41,250.50 * 0.02%
=  Cong ty chimg khoan thay déi quan diém vé kha nang NHNN tang I&i suat EURO STOXX 50 PR 489878 0.04%
diéu hanh CSI 300 INDEX 330533 &  -057%

= Nhiéu tin hiéu phuc héi, nhu cau tin dung du’ béo sé tang manh
»  Sang 27/8: Ty gia trung tam gidam 30 dong

Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 81.000 0.00%
Tin KINH TE VIET NAM ’ Qudc té Wsp/oz) 252393 0.40%
=  Thu tudng chi thi cac gidi phap thao gd vudng méc, thiic day san xuét, tiéu thu Ty gia (USD/VND cap nhat 08h30)
vat liéu xay dung ' '
= 'FDI van tich cuc it nhat a trong trung han, ngay ca khi mét s6 tap doan I6n rit lui USD/VND Bant) 24212 ¥ -0.05%
= Viét Nam duoc du’ bao tang trudng nhanh nhat ASEAN ndm 2024 DXY 100.62 & -0.26%
EUR/USD 11180 +* 0.17%
Tin KINH TE QUO(? TE A g USD/JPY 14414 & -0.48%
= My: Thém mét tin hiéu vé kha nang FED cat giam lai suat USD/CNY 71238 4 0.03%

= Cudc dua gidm lai suat clia cac ngan hang trung uong chau A

Hang héa

sacombank Dau thd WTI (uson) 7590 # -1.57%



THI TRUONG
> > >
TONG QUAN THI TRUONG

> Chi s6 DXY chét phién giam 0.3%, & mirc 101.55 khi USD gidam xuéng muc thap nhat trong hon 1
nam sau khi tang trong phién trudc, trong boi cdnh cac nha dau tu dang chd doi di liéu kinh té€ quan
trong trong tuan nay va tuan téi.

j > Ty gia GBP/USD chét phién tang 0.3% so vdi phién giao dich trudc do, dat mirc 1.3226, GBP da dat

@ murc cao nhat ké tir thang 3/2022 1a 1.3246 USD, lan dau tién sau 17 thang. GBP la 1 trong nhirng

Q dong tién huwdéng loi tr su suy yéu cta USD. Trong khi d6, USD/JPY chét phién giao dich giam
0.39%, & murc 143.97 trwdc do, dong tién nay da giam xudng murc thap nhat trong 3 tuan la 143.45.
JPY da duoc hé tro k& tir khi Thédng déc Ngan hang Nhat Ban khang dinh quyét tam tang ai suét.

Gia vang thé gidi tang 6.3 USD, & muc 2.524.9 USD/ounce. Gia vang thé gidi ti€p tuc tang nhe Ién gan miic cao
ky luc dat dugc vao tuan trudic khi ti€p tuc dudc ho trg bdi su’ suy yéu clia USD.

Gia dau Brent gidam 2.3%, 6 murc 79.55 USD/thung. Gia dau WTI ctia My giam 2.4%, git* mic 75.52 USD/thung.
Gia dau giam do nhiing lo ngai vé nén kinh t€ & My va Trung Qudc da 1an &t tin tic cd thé anh hudng dén nguon
cung tr Libya va Trung Bong.
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TAI CHINH
NGAN HANG

Cong ty chimg khoan thay doi
quan diém vé kha niang NHNN
tang lai suét diéu hanh

Sacombank

Trong béo cao thi trwong tién té mdi cong bd, Chirng khoan Réng Viét (VDSC) cho
biét, xu huwéng tang gia ctia VND tiép dién trong thang qua nhd USD gidm manh.
Tai ngay 23/08, chi s6 USD da giam vé mirc 100,7 - mirc thap nhat ké ti thang
7/2023. Theo VDSC, tuyén bd clia Chu tich FED tai hoi nghi Jackson Hole cudi thiy
6 tuan trudc 1an niva khang dinh thdi diém cat gidm lai suat (LS) ctia FED da dén.
Toc do tang gia ctia VND trong thang 8 nhanh hon thang 7. Ty gia USD/VND binh
quan trén thi trudng chinh thirc giam vé 24.978 VND/USD, #1,1% sv cudi thang 7.
Ty gia ban tai Vietcombank giam vé 25.050 VND/USD tai ngay 26/8, thap han 370
VND/USD sv cudi thang 7. Trong khi do, trén thi trwong tu do, ty gia ban tai ngay
23/8 da giam vé mirc 25.280 VND/USD, #1,7% sv cudi thang 7. LS trén thi trwdng
md ciing ¢6 su’ diéu chinh dang chu y. Dién bién nay di cung vdi viéc ty gia tiép tuc
giam trong thang qua, dong thai, Ngan hang Nha nuwdc (NHNN) tan dung viéc FED
cat gidm LS diéu hanh trong thang 9 dé diéu chinh LS diéu hanh trén thi trudng ma.
"V6i dién bién ty gia hién tai, NHNN ciing sé khdng can phai nang Ls diéu hanh dé
ung pho vai ap luc ty gia trong cac thang con lai cia nam®.



Nhiéu tin hiéu phuc hoi, nhu cau
tin dung dy b0 85 tang manh

=
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TAI CHINH
NGAN HANG

TS.Nguyén Bic Do, Phé Vién trudng Vién Kinh t€ (KT) Tai chinh (B Tai chinh)
nhan dinh, nén KT Viét Nam (VN) da cé nhitng budc tang trwdng an tugng trong
Q.ll, tao nén su lac quan cho ca thi trwdng. K&t qua nay cé thé thuc day nhu cau
tin dung, khi cac doanh nghiép (DN) va ca nhan tim ki€ém cac co hoi dau tu va
ma rong san xuat. Bén canh doé, trong bodi canh ap luc ty gia giam va kha nang
NHNN c6 thé gidam LS diéu hanh trong thdi gian téi, LS ngan hang (NH) cé thé
ti€p tuc duy tri @ mirc thap, tao diéu kién thuan loi cho viéc vay von. Diéu nay
khéng chi hd trd cho DN, ma con gop phan thuc déy tang truéng toan bd nén
KT. Theo két qua khao sat tr Vu Du bao thdng ké (NHNN), cac t6 chire tin dung
ky vong nhu cau st dung dich vu NH cla khach hang sé cai thién trong Q.III.
Nhu cau vay von duoc du bao tdng manh hon sv nhu cau gui tién va thanh toan.
Thanh khoén cta hé théng NH van duy tri t&t trong Q.Il va du kién tiép tuc cai
thién trong Q.IlII, m& ra co hdi I6n cho tang trudng tin dung. Mac du, c¢6 tin hiéu
tich cuc tir nén KT, tang trwdng tin dung van déi mat vdi nhiéu thach thic, trong
dé phai k€ tdi su phu thudc vao thi trudng bat dong san. Tuy nhién, su tang
trwdng nay ciing tiém an nhiéu rdi ro néu gia tri tai san giam hoac thi trwdng bat
doéng san gap kho khan, kéo theo nguy co gia tdng ng xau. Mat khac, mac du LS
cho vay mua nha da gidm dang k& trong 2023 nhung gia nha van duy tri & mirc
cao sv thu nhap va nganh NH van can tap trung vao viéc xtr ly ng xau ton dong.



TAI CHINH
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Sang 27/8: Ty gia trung tam giam Sang 27/8, NHNN niém yét ty gia trung tdam & mulc 24.224 dong, #30 dong sv
30 dong phién trude. Sa giao dich NHNN gilr nguyén niém yét gia mua-bén’ USD & murc
23.400-25.450 VND/USD. Trong khi d6, gia mua - ban USD tai tat ca cac NH
7 duoc diéu chinh giam véi bién d6 phé bién tir 30-90 dong sv phién trudc. Cu thé,
Mﬁ\m\m " tinh dén 9h sang, gia mua USD th&p nhét 24.650 VND/USD (thap hon 48 dong),
- gid mua cao nhat 24.740 VND/USD (th&p hon 50 déng). O chiéu ban ra, gia ban
USD thap nhat 25.023 VND/USD (thdp hon 37 ddng), gid mua cao nhat & muic
25.080 VND/USD (thdp hon 100 dong). Chi s6 d6 la My (DXY), do ludng bién dong
clia USD sv 6 dong tién chu chét (EUR, JPY, GBP, CAD, SEK, CHF), hién & mic
100,827 di€ém, #0,007 di€m sv thoi di€m md ctra. USD tang nhe va cac loai tién
té chi chét trong ré tién té di ngang trong bdi canh thi trwdng lo ngai vé cang
thadng & Trung Dong da phan nao kim ham su lac quan clia nha dau tv v/iv FED
sap cat giam LS. Rui ro dia chinh tri tai Trung Ddng da kim ham nhitng bién déng
ban dau cla tién t&, mac du néi lo v& 1 cudc xung dét leo thang sau cudc ddu tén
Itra 16N gitra Israel va Hezbollah vao cudi tuan da lang xuéng. Ong Rodrigo Catril,
chién lugc gia ngoai hoi cap cao tai National Australia Bank cho biét: "Thi trwong

dang tam nghi va chd doi cac di¥ liéu quan trong sap duoc céng bd".

Ty gia trung tam thoi gian gan day

Sacombank
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/ Tang trudng huy ddng ctia Nganh
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Tha tudng chi thi cac gidi phap
théo gd vuéng mac, thiic ddy san
xuét, tiéu thu vat liéu xay du’ng
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Pho Thu tudng Tran Hong Ha vira ky ban hanh Chi thi 28/CT-TTg ngay 26/8/2024
vé 1 sd giai phap thao gd kho khan, vudng mac, thic ddy san xuét (SX), tiéu thu
xi mang, sat thép va vat liéu xay dung (VLXD). Chi thi néu rd VLXD bao gém
ximang, thép xay dung, gach 6p lat, sit vé sinh, kinh xay dung va cac loai VLXD
khac co vai tro rat quan trong, phuc vu xay dung co sd ha tang, dé thi, nha & trong
thi€t ké va phat trién dat nudc. Cac hoat dong SX, tiéu thu VLXD tac déng dén
viéc gitr vitng on dinh KT vi m6, kiém soat lam phat, thic ddy tang trwéng KT, tao
cong an viéc lam cho ngudi lao ddng, bao dam an sinh xa hdi. Tuy nhién, nhirng
nam gan day, nganh VLXD gap rat nhiéu khd khan, san luong SX, tiéu thu va
doanh thu d&u gidm sut, dan dén nguy co tac ddng dén nén KT va anh hudéng
dén tién trinh cong nghiép hoa, hién dai hoa dat nudc,.. PE khac phuc cac kho
khan, vudng mac néu trén va thuc ddy SX, tiéu thu xi mang, sat thép, VLXD trong
thdi gian t6i, Tha twdng Chinh phl yéu cau cac bd, nganh, Uy ban nhan dan cac
tinh, thanh pho truc thuéc Trung vong, Tha trudng cac co quan co lién quan quan
triét 6 quan diém chi dao cu thé. Bén canh dd, thuc hién 4 nhiém vu, giai phap
trong tdm vé co ché chinh sach phat trién nganh; vé ap dung khoa hoc cong nghé
va chuyén déi SX cua nganh, nhat 1a SX xanh; tao diéu kién cho cac DN dau tv
SX VLXD; cat giam chi phi SX, giam gia thanh san pham.




'FDI van tich cuc it nhét Ia trong
trung han, ngay ca khi mét so tap

.Y ”, (4 l'
doan I6n rdt lui
Hinh 1.1. Kinh té tang téc trong nia diu nam
2024 nhé thuong mai phuc héi
Tang truodng cdc yéu to cdu cua GDP
(so cung ky nam truoc)
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Binh ludn vé dong thai cua ga khéng 16 nang luong Na Uy Equinor dua ra quyét
dinh ngirtng hoat dong & VN tai su kién mdi day, chuyén gia KT cao cap World
Bank VN cho rang, viéc 1 s6 DN dén khao sat, quyét dinh dau tv va sau do thay
dG6i khdong dau tuw nira la diéu rat binh thudng. Bat c? nén KT nao ciling c6 nha dau
tw (NDT) tiém nang dén khao sat dé ki€m tra xem co6 ho cé phlu hap dé dau tu vao
hay khong, 1 s6 DN sé 4 lai con 1 s6 sé khong dau tu va rat lui. "Diéu nay hét strc
binh thudng va khdng phan anh hay thé hién rang siic hap dan cltia VN véi cac
NDT FDI dang mat di. Theo t6i, FDI vao VN van tich cuc it nhat la trong trung
han". Van con rat nhiéu DN tr My, chau Au, Han Quéc, Trung Quéc, Ha Lan
mudn dén VN. Bang chirng la, dong vén FDI d6 trong cac nam qua réat 6n dinh, ké
ca trong giai doan Covid-19. 7 thang dau nam nay, dong FDI dé vao én dinh va
tiép tuc tang truwdng. Tinh dén 20/7, téng von FDI dang ky mai dat hon 18 ty USD,
410,9% sv cung ky 2023. Von FDI giai ngan cling dat 12,55 ty USD, #8,4%. Day
la 1 trong céac tin hiéu 1a NDT qudc té coi VN la 1 diém rat hira hen cho dau tu.
Trong trung han VN van rat hap dan trong mét NDT FDI nhung dé duy tri lgi thé
doé trong dai han thi con nhiéu diéu can phai lam. VN can tap trung thu hut NDT
c6 ham lugng cong nghé va gia tri gia tang cao, bén canh doé, moi trwdng quoc té
trong SX dang thay doéi, ngudi tiéu dung dang chuyén sang s dung cac san
pham xanh. Vi vay, dé€ VN co thé duy tri kha nang canh tranh, VN can thu hut
NBDT xanh, khuyén khich DN ndi dia ap dung cdng nghé xanh cho SX.
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Viét Nam duogc du bao tang
trudng nhanh nhat ASEAN 2024

Tang truwéng GDP quy II ctia cac nuéc trong ASEAN-6
6,93%

6,30%
5,90%

5,05%

2,90%
2,30%

Viét Nam  Philippines  Malaysia Indonesia  Singapore ThéiLan
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Vi mic 46,93%, tang trudng KT VN da vuot xa cac ky vong trudc dé va cao hon
kich ban diéu hanh cta Chinh phu (#5,58-6,32%) trong Q.Il. Tinh chung, GDP 6
thang dau nam #6,42%, vuot can trén kich ban tai Nghi quyét 01 (#6%). Vi mic
tang trwdng nay, VN da vuon lén dé trd thanh nén KT c6 mic tang trudng cao nhat
khu vuc. Trong bao céo “Vietnam at a glance - Lay lai hao quang”, HSBC da nang
duv bao tang trudng GDP 2024 Ién 6,5%, thay vi 6% trudc do. Ly gidi cho du bao
nay la tang trudng GDP Q.Il da tang Ién 6,9% sv cung ky 2023. Bay gan nhu la
mUc cao nhat 2 ndm qua, vugt xa mic ky vong clia HSBC va thi trwdng la 6%.
Khoéng chi tang trwdng day thuyét phuc, tang trudng da bat dau cé ddu hiéu lan
rong. Linh vuc gay ngac nhién nhat chinh 1a SX, #10%. K&t qua nay dudc phan
anh qua tang trudng xuat khdu manh mé, dat #15%. Mac du, su phuc hoi chl yéu
duoc dan dat bdi mang dién tr nhung cac nganh hang khac bat dau cé dau hiéu
hdi phuc. "Chung téi tin rang VN van dang di ding hudng dé chirng kién trién vong
tang trudng sang sua hon trong 2024, néu tinh hinh phuc hai tiép tuc lan rong. Diéu
nay dong nghia vdi viéc VN sé& cd kha nang trd thanh nén KT tang trwdng nhanh
nhat ASEAN trong 2024, 1 vi tri VN da tam nhuwdng cho Malaysia va Philippines
trong 2022 va 2023”. Trong Bao c&o Trién vong phat trién chau A thang 7, ADB du
béo, tdng trudng GDP 2024 clia VN c6 khad nang sé dan dau khu vuc véi mic
46,0% nhd su phuc hdi manh mé clia xuat nhap khau va su hoi phuc clia nhu céu
ndi dia khi CSTT van duy tri & méc ndi Idng. Bao cdo mdi nhat cia AMRO da diéu
chinh murc tang trwdng cta VN 1én 6,3% nam 2024, cao han 0,3 diém % sv du bao
6% hoi thang 4 va la mirc cao nhat trong ASEAN.
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My: Thém mét tin hiéu vé kha Ngay 26/8, Chu tich chi nhanh FED San Francisco, ba Mary Daly, cho biét "da dén

nang FED ct gidm l&i sudt luc FED phai cat gidam LS, cé thé bat dau bang viéc #0,25 diém %" kha nang xuét
R ‘ ] 1A hién nhan t& co th€ pha hdong ké hoach cat gidam LS tai cudc hop chinh sach ngay
'.\"“\"S’, \ W ‘ Lo

17-18/9 cta FED la "kho tudng twang vao thdi di€ém nay”. Lam phat rat co thé sé
ti€p tuc cham lai trong thdi gian tdi va thi trwdng lao dong My sé tao thém viéc lam
véi tdc dd "6n dinh, bén virtng”. Néu diéu do dién ra, viéc FED diéu chinh chinh
sach theo nhip do déu, binh thudng la hop ly. FED thuwong diéu chinh LS theo mic
0,25 diém %, mac du FED da trai qua 4 lan #0,75 diém % lién ti€p vao 2022 va
ti€p tuc that chat chinh sach tién té (CSTT) vao 2023 dé déi pho véi tinh trang lam
phat gia tang. Lap lai nhitng gi Cha tich FED vira phat bi€u tai H6i nghi KT chuyén
dé cudi tuan trudc & Jackson Hole, ba Daly cho rang: "Theo quan diém cula toi, gid
la ltc d&€ FED diéu chinh chinh sach LS”. FED da gilt LS chinh sach & muc 5,25-
5,50% ké tir thang 7/2023. Tuan trudc, 6ng Powell da phat biéu tai cudc hop cla
cac ngan hang trung uong (NHTW) toan cau tai Jackson Hole rang “da dén luc FED
can cat giam LS” dua trén nhitng ti€én bd trong viéc gidm lam phat va mdc dd ha
nhiét trén thi truong lao dong. Mdrc tang sv cung ky 2023 clia chi s6 gia chi tiéu tiéu
dung ca nhan tai My, thudc do lam phat va thich cia FED, da #2,5% trong thang
7. Muc tiéu cua FED la dua lam phat vé 2%, sau khi dat dinh #7% vao 2022,..
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Tang trudng tai cac nén KT trong khu vuc (KV) dién ra khéng déu, trong khi su
giam tdc clia KT toan cau khién cho trién vong KT KV nay khé ludng hon. Nhiéu
NHTW trong KV da déi mat véi nhitng 16i kéu goi vé ha LS, trong bdi canh LS cao
bat dau cé anh hudng tiéu cuc dén tang trudng nhung lam phéat & 1 s& nén KT
chua thuc su giam vé tam kiém soat la 1 ly do khién cac nha hoach dinh CSTT
chau A chan chir. Ngoai ra, cac NHTW chau A con than trong la do ap luc mat gia
ddi vai déng ndi té va bap bénh xung quanh viéc khi nao FED bat dau gidm LS.
Gidi chirc NHTW chau A khéng mudn gidm LS qua sém sv FED, vi viéc do co thé
tao ra chénh léch LS 16n han, gia tang slc ép gidm gia doi véi dong ndi té. Khi kha
nang FED bat dau giam LS trong cudc hop thang 9 trd nén chac chan, cac NHTW
chau A da phat tin hiéu sé tién t6i gidm LS. Tuy nhién, mdc dd than trong nhat dinh
sé duy tri. Tai cubc hop CSTT ngay 22/8, NHTW Han Qudc (HQ) dua ra quyét dinh
gil* nguyén LS & murc 3,5% nhung nha KT ctia Deutsche Bank du bao NHTW HQ
s€ ha LS vao thang 10. NHTW Thai Lan la 1 “tng cl vién” khac cho viéc giam LS
trong 2024, sau khi giltr nguyén LS co ban & muirc 2,5% trong cudc hop ngay 21/8.
Moodys Analytics nhan dinh, néu FED ha LS 0,25 diém % vao thang 9, cac NHTW
& KV chau A sé& c6 thém niém tin d& khai dong viéc ha LS. Viéc diéu chinh CSTT
theo FED sé giup duy tri 6n dinh khoang cach LS, giam rdi ro mét gia déong ndi té
va hd trg cho nhitng nén KT nhu HQ va Thai Lan. Trong cudc hop CSTT ngay
21/8, NHTW Indonesia (BI) giit nguyén LS 6,25%. Theo Capital Economics, néu
Rupiah ti€p tuc tang gia sv USD, canh ctra d& Bl ha LS sé rong md hon nhung Bl
sé doi cho t6i sau khi FED ha LS mdi bat dau cat giam LS, cd thé vao thang 10.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONGTIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank (*) 6,1% 6,5%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{
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(*) Cdp nhdt ngay 26/8/2024
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httos.//www,bloomberg,com/markets/stocks
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State=1a9q0kizaf 4

https.//cafef vrn/cong-ty-chung-khoan-thay-doi-quan-diem-ve-kha-nanqg-nhnn-tang-iai-suat-dieu-hanh-

188240827 145827945.chn

https./vietnambiz.vrvnhieu-tin-hieu-phuc-hoi-nhu-cau-tin-dung-adu-bao-se-tang-manh-20248278250336. htm

https.//cafef vr/sanqg-27-8-ty-qgia-trung-tam-qgiam-30-dong- 188240827 1424 1669.chn

https.//vietnambiz.viy/viet-nam-aduoc-adu-bao-tang-truong-nhanh-nhat-asean-nam-2024-202482693422489.htm

httos./vietstock. vi/2024/08/thu-tuong-chi-thi-cac-giai-phap-thao-go-vuong-mac-thuc-day-san-xuat-tieu-thu-vat-lieu-xay-adung-

768-1223411.htm

htips.//vietnambiz. vrv/fdi-van-tich-cuc-it-nhat-la-trong-trung-han-ngay-ca-khi-mot-so-tap-doan-lon-rut-lui-

2024827221233541.htm

https./vietstock.vi/2024/08/my-them-mot-tin-hieu-ve-kha-nang-fed-cat-giam-iai-suat-772- 1223383. htm

https.//vneconomy.vry/cuoc-dua-qiam-lai-suat-cua-cac-ngan-hang-trung-uong-chau-a.htm
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