Ban tin THI TRCONG TIEN TE - TAI CHiNH - KINH TE

O Tin THI TRUGNG TIEN TE
(O Tin TAI CHINH - NGAN HANG

Q Tin KINH TE VIET NAM

(O Tin KINH TE @UbC TE

/ ¥

NH TMCP SAI GON THUONG TiN

[a] 266-268 Nam Ky Khai Nghia, Phuong V& Thi Sau, Quén 3, Tp.HCM
[t] (028) 38 469 516 (1813/1819) — [e] kehoach@sacombank,com



mailto:kehoach@sacombank.com

Bang chi so

. - (Tht Ba, ngay 28/11/2023) _,
Tin THI TRUONG TIEN TE a ’ : l P W I
=  Téng quan thi trwdng Chirng khoan

= D6 thi mot sb chi bao phd bién VN - INDEX 1,088.06 @ -0.69%
HNX - INDEX 22389 ¥ -0.98%
. ‘ A A DOWN JONES INDUS 35,33347 & -0.16%
Tin TAI CHINH - NGAN HANG 00
= Standard Chartered bank: L&i sut kho gidm thém, co thé tang trd lai EURO STOXX 50 PR 435441 %  -0.40%
vao cudi nam 2024 ) CSI 300 INDEX 3,51194 & -0.74%
= La&i sudt thap ky luc, vi sao ngudi dan va doanh nghiép van gui gan Vang (SJC cap nhat 08h30)
12,7 triéu ty vao ngan hang? ' ' .
=  Thi trwdng trai phi€u doanh nghiép budc sang chu ky mai SJC, (Ng,‘d/ Luong) O Loy
Québc té wsp/oz) 2,0136 0.54%
Tin KINH TE V|ET NAM Ty gia (USD/VND cap nhat 08h30)
=  Kim ngach xuét nhap khdu gan cham madc 600 ty USD USD/VND BQLNH) 23930 ¥ -0.07%
= Muc tiéu tang trudng GDP nam 2024 dat 6-6,5% DXY 10320 @& -027%
A P EUR/USD 1.0958 * 0.21%
Tin KINH TE QUGC TE . ”
= Céac qudc gia méi ndi 6 Dong A di mat véi tinh hinh tai chinh suy y&u USDIPY 14815 & -0.98%
= Loi nhuadn nganh céng nghiép ti€p tuc phuc hoi, trién vong kinh té USD/CNY 71527 % 0.05%
Trung Quo dute ci e

Sacombank Dau thd WTI (wsosn) 7523 & -0.52%
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Chi sé US Dollar Index (DXY) giam 0.18%, xudng 103.23. USD giam vao phién giao dich vira
qua, trén da gidm hang thang 16n nhat trong 1 nam vi ky vong Cuc Du tri¥ Lién bang My (FED)
da hoan tat viéc tang 1ai suat va co thé bat dau tién hanh cat gidm vao nira dau nam toi.

EUR da tang 0,2% so voi USD, dat mirc 1,0953 USD. Trong thang nay, dong tién chung chau
Au da tang khoang 3,6%, trén da dat mirc tang hang thang I6n nhat trong 1 nam.

Gia vang thé gidi tang vdi vang giao ngay tang 9.6 USD Ién 2,004.4 USD/ounce. Vang da
cham muic cao nhat hon 6 thang trong phién giao dich dau tuén va vitng chac trén mic 2,000
USD/ounce. Su suy yéu ctia USD va ky vong My cham dut tang |ai suat da thuc day nhu cau
manh mé vao vang.

Gia dau thé ctia My WTI giam -0.9% dong clra tai 74.86 USD/thung. Gia dau da lién tuc giam
tr gitra tudn trudc khi OPEC+ théng bao hoan cudc hop cap bo truédng, du kién dién ra vao
ngay 26/11, sang ngay 30/11 d€ giai quyét nhitng khac biét vé muc tiéu san xuat cho cac nha
san xuét chau Phi.
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Standard Chartered bank: Lai Ngay 25/11, tai H6i nghi cdp cao CFO Viét Nam (VN) 2023, 6ng Tim
suat kho gidm thém, co thé ting Leelahaehan_, chux_én,gia kinh~ té'A(KT) c~l’Ja_M\/N&Thailand‘MStaimQard Cljartered
bank nhan dinh, béi canh KT vi mé VN sé tiép tuc phuc héi va tang trudng hon
tré lai vao cudi ”am2024 nnnnnnn ___ nita. Standard Chartered bank ha du b&o tang trudng GDP 2023 ciia VN $0,4%
: g oo g xuéng 5% va nang su bao lam phat 2023 #0,6% lén 3,4% do lo ngai lam phat
TR jjl quay lai. Tang trudng GDP 2024 dudc duy tri du bao dat 6,7% (cu thé hon la
““““““ 6,2% trong nira dau va 6,9% trong nira cudi 2024). Trién vong trung han van sang
clra nhd d6 ma va 6n dinh KT clia VN. Tuy nhién, nén lai suat (LS) kho cé thé ha
, thém trong thai gian tdi. Hién tai, ky vong LS tai cap von sé duy tri 4,5% cho dén
wai ~ cUBi Q.111/2024 d& ho trg nén KT phuc hdi. Du bao sé co kich ban 450 diém co
ban cta LS trong Q.IV/2024 nham han ché ap luc gia ca va gilt nguyén trong
2025. Can it su hd trg vé chinh sach tién té (CSTT) hon khi KT dat dudc da phuc
hoi. Vé thi trwdng von, ty gia da l1én cao gan day. Standard Chartered bank diéu
chinh du bao USD/VND lén 24.500 vao cudi 2023 (t&¥ mirc 23.400). Co nhiéu yéu
t6 1am cho VND c6 xu hudng yéu di nhv FED chua dua ra tin hiéu cat giam LS,
LS My van neo & muc cao va du kién con gilt dén gitra nam 2024. Bén canh dé,
dong vén co hién twong rut khéi thi trudng VN trong cac quy gan day. Khing
hoang thi trudng bat dong san trong nudc khién viéc danh ddi gitra tang trudng
va 6n dinh cta Ngan hang Nha nudc (NHNN) trd nén kho khan hon.

balance (% GDP)

Sacombank
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Lai suat thap ky luc, vi sao nguoi
dan va doanh nghiép van gii gan
12,7 triéu ty vao ngan hang?

THANG 09 NAM 2023

Te : S Téc 63 tang (gidm) so
Chi tiéu 6 du(Ty 6dng) bl N 2022 (36)

Sacombank

Theo s6 liéu méi dugc NHNN cong bd, luang tién gii clia dan cu tai cac té chirc
tin dung da #15.935 ty dong trong thang 9, 1én mdc ky luc hon 6,449 triéu ty
doéng. Mirc tang nay cao gép 11 Ian cung ky 2022 nhung la thang tang thap tha
2 trong 9 thang dau nam (chi cao hon thang 7, #6.707 ty déng). Sv cudi nam 2022,
lugng tién gui cla dan cu da 4583.494 ty dong, tuang duong #9,95%. Day la
murc tang truwdng tién gt 9 thang cao nhat ké tir 2018. Trong khi tang trudng tién
gui cha dan cu cham lai trong thang 9 thi tién gl clia cac t6 chic KT lai
4217.353 ty dong, Ién gan 6,232 triéu ty dong. Mc tang nay cao gap doi cung
ky 2022 va thang tang manh th& 2 trong 9 thang dau nam 2023 (chi thdp hon
thang 6, #235.438 ty dong). Sv cudi nam 2022, lvong tién gli cla khoi doanh
nghiép (DN) da #276.856 ty dong, twvong duong #4,65%, cao gap doi toc do
tang cung ky 2022. Téng cdng, tién gli cia dan cu va cac té chirc KT tai hé
théng ngan hang (NH) dén hét Q.Ill dat 12,68 triéu ty dong, #7,28% sv dau nam
va la mdc tién glri cao nhat lich st nganh NH.
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Thi trwong trai phiéu doanh To6ng giam doc VIS Rating danh gia, thi trudng trai phi€u doanh nghiép (TPDN)
nghiép budc sang chu ky méi nhin ch‘ung da bu’dc’vao chu Ky mAgl, khi gia tri trgll pr_uelf_co rui ro cao giam dan
- ~ trong vong 12-‘18 thang téi. Cu thé, Q.IV/202?>, gia tri trai phiéu c6 do rui ro cao
la 19.000 ty dong; Q.I/2024 con 8.000 ty déng; Q.11/2024 la 13.000 ty déng;
Q.I11/2023 la 13.000 ty dong va Q.1V/2024 la 9.000 ty dong. Nhu vay, nam 2024,
téng gia tri cua rdi ro cao #43.000 ty déng, chi bang 1 quy trong 2023. Quy md
thi trvdng TPDN phat tin hiéu 6n dinh ti thang 7/2023. Toan bd quy dinh méi cé
hiéu Iuc thi hanh t&r dau nam 2024 |a diém c6t yéu gidp thi trwdong nhan thirc
dung mdc hon vé tinh ky luat, md dudng cho thi trudng chuyén sang chu ky mdi.
Céc quy dinh bat dau c6 hiéu luc bao gébm khung phap ly giam séat chat ché hon,
yéu cau nha dau tv chuyén nghiép, xép hang tin nhiém...Theo Giam d6c khéi
xép hang va nghién cttu VIS Rating, trong 2 nam gan day, thi trvdng TPDN gép
cl sOc vé thanh khoan khi nhiéu nha phat hanh tra géc va lai dung han. Budc
sang 2024, thi truong trai phiéu sé c6 3 diém dan dat, bao gom: (i) Ty I1& trai
phi€u cham trd gbc va lai phat sinh méi sé gidm dan; (i) Cac chinh sach hd tro
clia Chinh phu véi hoat dong kinh doanh va kich cau nén KT gilip cho DN sé
dan hiéu qua trong 2024, gitp hoat dong kinh doanh, dong tién ctua DN t6t hon;
(iii) Nhirng thay dai thi trudng gan day da gidp tam ly nha dau tu cai thién dan.

Traiphiéu .
""q.,dM doanh nghiép
1
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S6 liéu thdng ké so bé mdi nhat cua Téng cuc Hai quan cho thay, téng tri gia xuét
nhap khau cua ca nuwdc dén hét ngay 15/11/2023 dat 587,68 ty USD, $#9%, tuong
Ung #58,27 ty USD vé so tuyét doi sv cung ky. Tinh riéng thoi gian 01-15/11, tri gia
xuat nhap khau cua ca nudc dat gan 30 ty USD, #14,7% sv nitra cudi thang 10.
Trong do, kim ngach xuat khau dat 14,65 ty USD, #10,5%; tri gia nhap khiu dat
14,6 ty USD, #18,7%. Can can thuwong mai nita dau thang 11 tham hut 118 triéu
USD nhung tinh tr ddu nam dén hét ngay 15/11, can can thvong mai hang hoa
thang duw 24,44 ty USD. Lly ké tr dau nam dén 15/11, tong tri gia xuat khau dat
306,06 ty USD, #6,4% twong ‘ng #20,96 ty USD; tong tri gia nhap khau dat
281,62 ty USD, #11,7%, tuong ng #37,32 ty USD sv cung ky. Nhu vay, can can
thuwong mai hang hoa thang du 24,44 ty USD. Sé liéu thong ké clia Téng cuc Hai
quan cling ghi nhan téng tri gia xuat nhap khau cta DN c6 von dau tu truc tiép
nudc ngoai (FDI) dat 404,03 ty USD, #10%, tuong (ing #44,78 tj USD.
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Muc tiéu tang trudng GDP nam
2024 dat 6-6,5%
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Muc tiéu phat trién KT, x&a hoi 2024 da chinh thirc dwgc Qudc hoi quyét nghi. Trong
do, 1 trong nhitng muc tiéu quan trong la tang truéng GDP dat 6-6,5%. Trong khi
2024 duoc cac dinh ché qudc té danh gia la ti€p tuc tiém an nhiéu rdi ro, thdm chi
tang truwdng KT toan cau trong 2024 sé chi dat 2,9%, thap hon mirc 3% cua 2023
nhung trwdc nhitng con gié ngudc ti€p tuc anh huwdng khdng nhd dén nén KT trong
nudc, viéc xac dinh muc tiéu nhu trén thé hién quyét tam ctia Chinh ph trong viéc
ti€p tuc phuc hoi, phat trién bén vitng KT, xa hdi. Theo phan tich ctia 1 s6 chuyén
gia, trong 12 nhom giai phap dudc dua ra trong nghi quyét ctia Quéc héi, thic day
cac dong luc tang trwdng bao gom: dau tu, tiéu dung, xuat khau ti€p tuc dudc nhan
manh. Du béo tang trudng xuat khau sé dat 5-7% trong 2024 va day sé la dong luc
tang trudng dau tién clia nén KT. Mat khac, do dac diém tac dong cla dau tv cong
lubn cé dd tré khodng 5 thang, viéc dau tv cdng dudc tang téc gidi ngan trong
Q.IV/2023 sé tac dong téi tang trudng KT cudi nam 2023 va dau nam 2024. Tuy
muc tiéu dat ra 1a day thach thirc nhung nhiéu diéu kién chuyén bién nhitng thang
cuGi nAm Gng ho cho trién vong tang trudng 2024. Cac thi trwong I6n cda Viét Nam
nhu My, Trung Quéc dang phuc hdi, thi trudng chau Au du chua nhu mong muén,
nhung nam ti€p theo cd nhiéu ky vong. Cac chuyén gia danh gia yéu té vé téng
cau xuat nhap khiu, dau tu tw nhan co trién vong Ién. Chuyén bién, tang trudng
dén dau phu thudc rat nhiéu va hanh déng ctda Chinh phu, bd, nganh.
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Céc quéc gia mdi néi @ Bong A ddi  Theo Bao céo Giam sat trai phigu chau A ctia NH Phat trién chau A (ADB) cong b6
mét véi tinh hinh t3i chinh suy y&u ngay 27/11, tinh hinh tai chinh tai cac qudc gia méi néi 6 Bong A da suy yéu trong

- TT1 L Q.IIl trong bdi canh c6 nhitng y kién cho rang LS cao sé duy tri trong thdi gian dai

BE tai My. Cu thé, loi suét trai phi€u chinh pht (TPCP) da tang & hau hét cac thi trudng
trong khu vuc (KV) nham (ng phé véi LS tang cao 6 My. Viéc phat hanh trai phiéu
tai cac nudc mdi néi & KV trong Q.11 da #8,6% sv Q.Il 1én 2.500 ty USD. Trai phi€u
bang dong ndi té luvu hanh trong KV 42,5% lén 23.500 ty USD. TPCP #3% va
TPDN #1,5%. ADB cho rang, FED gan day da cho thay co y dinh duy tri LS cao
thém 1 thdi gian dai nira, theo dé lam suy yéu tinh hinh tai chinh tai cac qudc gia
m&i néi & Dong A trong thdi gian 1/9-10/11. Nhu cau bén ngoai yéu va trién vong
tang trwdng tai cac nén KT I16n & murc vira phai két hop véi CSTT cua FED da day
thi trudng ching khoan KV di xudng va téang phi bao hiém rdi ro. Dong von chay ra
cling duac ghi nhan tai cac thi trwdng ching khoan va trai phiéu trong KV. USD
manh hon do LS cao tai My gay ap luc I1én cac dong tién trong KV. KT trudng ADB
du bao, lam phat s& gidm nhe tai cac nudc méi néi 3 Bong A trong vai ndm tdi, cho
thay dién bién tich cuc vi cac NH trung wong KV c6 thé cé nhiéu du dia hon dé hd
trg tang trwdng KT. Tuy nhién, can canh giac trudc nhitng bat én tai chinh khi LS
ti€p tuc & mirc cao trong thoi gian dai.

Sacombank
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Loi nhuan nganh cong nghiép tiép
tuc phuc hoi, trién vong kinh t& Trung
Quéc duoc cai thién

Sacombank
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Loi nhuan clia cac cong ty cong nghiép Trung Qudc (TQ) da ndi dai da tang sang
thang th 3 lién ti€p. Loat di¥ liéu kha quan gan day cho thdy, nén KT TQ dang 6n
dinh trd lai, bao hiéu rang cac bién phap hé tro ctia TQ da phat huy tac dung. Trong
thang 10, I0i nhuén céng nghiép #2,7% sv cung ky 2022. Thudc do nay #17,2%
trong thang 8 va #11,9% trong thang 9. D liéu t&r T6ng cuc Thdng ké Quéc gia
TQ (NBS) cho thay, Loi nhuan céng nghiép 10 thang dau nam thap hon 7,8% sv 1
nam trudc nhung da thu hep sv mirc #9% trong 9 thang dau nam. TQ dang phai
vat 16n dé cling cd cudc phuc hdi KT hau dai dich, gilta lc thi trudng nha & van gap
réc réi, nd cla chinh quyén cac dia phuong phinh to va cang thang dia chinh tri leo
thang. C4c chinh sach hé tro ciia TQ méi chi tao ra tac ddng khiém tén, gay ap luc
budc gidi lanh dao phai tung ra nhiéu bién phap kich thich hon. Theo NBS, hoat
doéng cong nghiép va tiéu dung thang 10 cling manh mé hon du kién. Trong do,
san luong céng nghiép #4,6% sv cung ky 2022. Tuy nhién, cac nha phan tich van
ltu y rang phai méat 1 thoi gian nira nén KT mdi co thé phuc hdi manh mé. Loi
nhuan clia cac DN nha nudc $9,9% trong 10 thang dau nam, trong khi do lgi
nhuén clia cac cong ty tw nhan va DN ngoai lan luot 1,9% va $10,2%. Tai mét
su kién trong thang 11, Théng déc NHTW TQ phat biéu: “Chuyén déi déng luc tang
trwdng KT quan trong hon viéc theo dudi toc do tang trwdng cao”.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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