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Tin THI TRUONG TIEN TE
= TG6ng quan thi trwdng
= D6 thi m6t s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG

= L& "tdm dém" 6n dinh ty gid, du tri¥ ngoai héi ciia Ngan hang Nha nudc
hién c6 bao nhiéu?

= Ty gia sé 6n dinh tai mic nao?

=  Ngan hang thira tién, vi sao khdng bé room tin dung?

Tin KINH TE VIET NAM

= Lo ngai anh hudng tir cac con gié nghich, IMF du bao GDP 2023 cla
Viét Nam chitang 4,7%

= Tang trudng GDP Q.IIl duoc du bao trong khoang 4,5-5,6%

Tin KINH TE QUOC TE

»  Goldman Sachs: 90% kha nang chinh phi My phai dong ctra, thdi gian kéo
dai dén 3 tuan

= Céac dong tién chau A xudng muc thdp nhat ndm do néi lo kinh t& toan cau

Sacombank

Bang chi so
(Thir Sau, ngay 29/9/2023)

Chi&ng khoan

VN - INDEX 1,15243 ¥ -0.12%
HNX - INDEX 23450 ¥ -0.57%
DOWN JONES INDUS 33,666.34 4 0.35%
EURO STOXX 50 PR 4,161.56 * 0.72%
CSI 300 INDEX 368952 § -0.30%

Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 68.850 * 0.07%
Québc té wsp/oz) 1,864.3 -0.57%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BQLNH) 24.089 4 0.00%
DXY 106.17 & -0.44%
EUR/USD 1.0563 0.49%
USD/JPY 14937 § -0.07%
USD/CNY 72980 @ -0.19%
Dau thd WTI wsp/n) 9174 & -2.45%
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Chi s6 Dollar Index (DXY) giam 0.54%, truot khéi méc 106.13. Bong USD da tang vot trong
tuan qua, do ky vong réng nén kinh t& My s& van c6 kha nang phuc héi, sau khi Cuc Du tri
Lién bang My (FED) tuan trudc nhdn manh rang, ho c6 thé tang lai suat hon nita va co kha
nang duy tri 13i suat cao hon trong thai gian dai hon.

B trudng Tai chinh Nhat Ban khang dinh moi lva chon déu cé thé dudc can nhac trong viéc
ngan chan bién dong qua muc trén thi trudng tién té, khi dong Yen tién gan dén mirc 150
USD/JPY. Cac thi truong tai chinh dang chd xem liéu Nhat Ban co6 can thiép sau khi dua ra
mot loat cac canh bao gan day hay khong.

Gia vang thé gidi tiép da gidam vdi vang giao ngay giam 11.4 USD xudng con 1,864
USD/ounce. Vang thé gidi da cham méc thap nhat trong vong 9 thang khi lgi suat trai phiéu
cao va dong USD manh tiép tuc dé nang Ién vang.

Gia dau WTI giao dich & muc 91.71 USD/thung, gidm 1.97 USD/thung dau thé gi6i hém nay
ha nhiét sau khi tang Ién mirc cao nhat tir thang 11/2022 do cac nha dau tu van gilt tam ly
than trong.
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TAI CHINH
NGAN HANG

La "tam dém" on dinh ty gia, duw VDSC danh gia: "Hién tai, ty gia dang kiém dinh lai vung 24.500 VN/USD va co
trit ngoai h&i cia NHNN hién c6 thé giam trd lai v%o cudi nam 2023. Rai ro d6i vdi du bao la kha nang qhi sO

cn : USD tang manh vé mdc 110, khi d6, Ngan hang Nha nudc (NHNN) cé thé phai
'bao'nhleu? can thiép thong qua ban ngoai té va kiém gilt ty gia & mirc nay cho dén cudi
: nam". Budc coi la “tdm dém” on dinh ty gia, du trir ngoai hoi luén duwgc NHNN
tang cuwong tich trir trong nhiéu ndm qua. Theo di liéu dwoc NHNN cong bd, quy
mo du tri? ngoai hdi Nha nude da dat mire trén 109,9 ty vao cudi nam 2021 USD
gap 10 [an quy mo du trir ngoai héi Nha nudec 2010 va gap gan 4 1an sv 2015.
VnDirect wéc tinh, NHNN da ban ra #20% du trltr ngoai hoi, xuéng con #89 ty
USD vao cudi 2022. D liéu méi nhat cua IMF cho thay, du trir ngoai héi clia
Viét Nam (VN) vao cudi 2022 & murc 86,7 ty USD. Con s6 nay nay #22,7 ty USD
sv cudi 2021. Theo di liéu cta VnDirect va IMF, con sb nay tinh dén dau thang
5 c6 thé dat 93-95 ty USD. Tw d6 téi nay, NHNN khong thong tin thém vé sé
lwong ngoai t& mua vao va ban ra. Moody's du bao du trir ngoai hdi cla VN,
khéng bao gom vang, sé phuc hoéi vao cudi 2023, dat mirc 95 ty USD, khi NHNN
tich cuc xay dung lai kho du trir. Trong thong cdo mdi nhat dudc cong bd ngay
27/9, IMF wdc tinh du trir ngoai héi cia VN sé tang l1én mirc 98,7 ty USD vao
cudi 2023 va 110,5 ty USD khi két thic 2024.

Sacombank



Ty gia sé 6n dinh tai mirc nao?
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TAI CHINH
NGAN HANG

Ngay 28/9, NHNN céng bé ty gia trung tdm & mirc 24.088 VN/USD, khong thay
d6i sv 27/9. Tuy vay, cac ngan hang thuong mai (NH) mua vao 24.260
VND/USD, ban ra 24.580 VND/USD, #50 VND/USD sv ngay trugc. Trén thi
trwong qudc té€, chi s6 USD Index co luc tang tr 101 diém 1én 106 di€m, gilp
USD tang gia rat nhiéu sv nhiéu 6 tién manh khac. Theo BSC, FED d3 phat tin
hiéu co thé tang lai suat (LS) thém 1 lan nira trong 2023. Thong tin nay khién
USD tang thém si*c manh trén thi trvdng qudc té€. Tuy nhién, ty gia VND/USD sé
khéng phai mét van dé 16n khi NHNN cé du dia dé diéu hanh nhd can can
thwong mai ngay cang thang du va cé xu hudng tang khi nhap khau giam manh,
xudt kh&u tang (8 thang dau nam 2023, can can thuong mai dat 20,9 ty USD). Thém
vao do, luong kiéu héi chdy vao VN van & mic 6n dinh, dong vén FDI dang cé
xu hwdéng quay tré lai tich cuc trong cac thang gan day. Dac biét, tir dau 2023
dén nay, NHNN da mua hon 6 ty USD va hoan toan c6 thé can thiép ty gia bang
cach ban ngoai té. VDSC danh gia, hanh dong phat hanh tin phiéu, thu vé hang
chuc ngan ty dong ctia NHNN trong cac ngay gan day dé giam bdt ap luc ty gia
va dang ki€m dinh lai ving 24.500 VND/USD. "RUi ro d6i vdi du bao la kha nang
chi s6 USD Index tang manh 1&én 110 diém. Khi d6, NHNN cé thé phai can thiép
thong qua ban ngoai té va gilr virng ty gia & muc nay".



TAI CHINH
NGAN HANG

Ngan hang thira tién, vi sao Tin dung dén gita thang 9 mdi #5,56%, du dia tang trudng con rét I6n nhung
NH kho gidi ngan vi strc hap thu von cla nén kinh té€ (KT) yéu. DU vay, NHNN
chua cé y dinh thay ddi co ché diéu hanh room tin dung. Theo Théng déc, hién
nay, ap luc lam phat du duoc kiém soat nhung van tiém &n nhiéu rdi ro trong khi
rdi ro ng quéc gia con I6n dang gay thach thirc cho cong tac diéu hanh chinh
sach tién t& (CSTT) va tin dung ctia NHNN khi vira hé tro phuc hdi KT vira phai
dam bao kiém soat lam phat, 6n dinh an toan hé théng t6 chirc tin dung (TCTD).
Vi vay, viéc duy tri cdng cu han mdc tin dung 18 nham dam béo an toan hoat
doéng clia hé théng NH... Trong qua trinh diéu hanh, NHNN da va dang thuc
hién két hop trién khai dong b6 viéc ap dung cac chi tiéu an toan theo chuan
muc qudc té vdi viéc phan bd chi tiéu tang trwdng tin dung cho TCTD, qua d6 6n
dinh thi trwdng tién té, gop phan kiém soat lam phat, nang cao nang lwc quan tri,
diéu hanh, cai thién cac chi sé an toan hoat déng ctia cac TCTD. Dong thoi, dé
tién tGi va ki€ém soat tin dung théng qua cac chi sd an toan, NHNN dang chi dao
cac TCTD thuc hién cac giai phap tai co cdu va xt ly ng xau, nang cao chuan
muc quan tri theo thong 1& qudc té; tuy nhién, diéu nay cling can song hanh vdi
viéc trién khai hiéu qua qua trinh tai co cdu nén KT nham nang cao vai tro va
thic day su phat trién lanh manh cua thi truong von dap (ng duoc nhu cau von
trung, dai han cho nén KT, giam su phu thudc vao kénh von tin dung NH.

khong bé room tin dung?

Sacombank .
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Lo ngai anh hudng tir cac con gioé
nghich, IMF du bao GDP 2023 cla
Viét Nam chitang 4,7%
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Theo Béao cao Két luan dot tham van biéu IV clia Diéu 1&é Quy 1 vdi VN vira duoc
phat hanh, IMF nhan dinh 2022, KT VN da h6i phuc manh sau dai dich nhd cac
yéu t6 nén tang KT manh mé va quan ly y té€ cong than trong trong dai dich. Nho
do, tang trwdng GDP dat mirc cao ky luc la 8%, cao nhat ké tlr nhitng nam 90,
nhd sirc cau ndi dia va nudc ngoai manh mé. Lam phat trung binh duagc gilt &
muc 3,2%, thap hon nhiéu sv mirc lam phat muc tiéu (4%), méac du strc ép gia ca
tang lén trong nam. “Tuy nhién, sv phuc hoi nay da bi chitng lai do cac con gié
nghich manh mé tac dong tdi nén KT vao cudi 2022 va trong nlra dau 2023”.
Theo do, tang trudng GDP 2023 sé cham lai 8 m& 4,7% trudc khi bat tang 1én
5,8% vao 2024. Nhitng con gié nghich mua dé la cang thang tai chinh tai DN
phat trién bat ddng san xuat hién vi cac diéu kién cho vay that chat hon, nhirng
rao can phap ly va doanh s6 ban hang cham lai, trong khi thi trwdng trai phiéu
DN dong bang khi cac nha dau tu mat long tin. Stc ép ty gia gia tang trong ca
2022 khi LS toan cau tang manh, va 1 NH kha I6n trong nudc bi rut tién glri hang
loat vao thang 10/2022 va bi dat dudi su kiém soat ctia NHNN. Dang chu y, nén
KT ti€p tuc chiu anh hudng do cau nuwdc ngoai sut giam ké tir cudi 2022, vdi xuét
khdu #12% trong nira dau 2023. Stic ép thanh khoan, ngoai héi va lam phat da
diu b6t nhung tang truwdng giam téc dang ké va du kién sé cham lai, xuéng 4,7%
trong 2023 nhd xuat khau tang trd lai va cac chinh sach ndi ldng. Tuy nhién, lam
phat ctia VN van dudc kiém soat dudi mirc muc tiéu 4,5%. VN cé thé quay trd lai
murc tang trudng cao trong trung han, vdi hé tro clia cac cai cach co cau.
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Tang truéng GDP Q.lII dugc dv
bao trong khoang 4,5 - 5,6%
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Nhiéu t6 chirc da dua ra du bao vé murc tang trudng GDP Q.III, thdp nhat & mirc
4,5% va cao nhat 5,6%. Trong Q.I&ll, tdng trwdng GDP déu é murc khiém ton,
lan lwgt dat 3,32% va 4,14%, déu gan thap nhat trong 13 nam. VDSC la t6 chilrc
dua ra mirc dv bao thdp nhat cho tang trudng Q.1 dat 4,5%. Nhan dinh dua
trén xu hudng hoat dong san xuat cong nghiép va ban 1é trong 2 thang gan nhat.
Du bao tang trudng KT 9 thang dau nam dat 4%. NH Standard Chartered du
bao tang trudng GDP Q.lIl cao hon, dat 5,1% va gilt nguyén du bao tang trudng
GDP ca nam 2023 & muc 5,4%. MBKE cho rang, vdi viéc san xuat céng nghiép
duwgc cai thién, dau tw cong lac quan va doanh sé ban 1& 6n dinh, tang truwdng
GDP Q.llI co thé tang 1én 4,5-5%. "Néu xu hudng tang nay thanh hién thuc, du
bao tang trwdng GDP 2023 dat 4% cla ching t6i sé con coé thé diéu chinh tang.
Chung t6i van lac quan vé su phuc hdi xuat khdu do muc co sd so sanh thap va
nhu cau dién t&r toan cau 6n dinh”. UOB dua ra mic du bao cao nhat, 5,6%;
tang trwéng GDP Q.IV dat 7,6%, tadng trudng 6 thang cudi nam #6,6%. Mac du,
muc du bdo nay cao hon sv céc t6 chiic khac nhung UOB cho rang muc tiéu
tang trudng ca nam dat 6,5% la kha thach thirc. 6 thang dau nam tang truwéng
GDP dat 3,72%, dé dat duoc muc tiéu 6,5%, tang trwdng nra cudi nam phai dat
hon 9,2%. Trién vong trong thdi gian con lai cia nam co thé sé gap nhiéu thach
thire vi nhitng di liéu mai nhat dwoc cong bé chua that su an tugng.
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Goldman Sachs: 90% kha nang
chinh pht My phai déng clra, thdi
gian kéo dai dén 3 tuan
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Cac nha lap phap My chi con 4 ngay dé€ phé chuan du luat ngan sach hang nam
nham ngéan chinh pht dong clra. Tuy nhién, KT trudng ctia Goldman Sachs du
doan gan nhu chac chan Quéc hoi sé khéng thé dat duoc thda thuan. “Chang toi
cho réng, nguy co chinh phi My phai dong clra da tang Ién 90%. Tuy van con
kha nang Qudc hoi sé dat duoc thda thuan vao phut chét..., cac nha lap phap
chi méi dat dugc vai tién trién va ho con rat it thoi gian”. Chinh phu cé thé dong
clra trong 2-3 tuan, bat dau tlr ngay 1/10. Cac nha lap phap sé chi chdp nhan
thda hiép khi phai d6i mat véi ap luc chinh tri do tré han thanh toan tién luong
thudng cho quan nhan tai ngi vao ngay 13/10 va 1/11, cling nhu do cac “hoat
dong thiét yéu” nhu an ninh san bay va tuan tra bién gidi bi gian doan. “Néu
chinh phd My dong ctra vao ngay 1/10, lap trudng chinh tri cia cac nha lap phap
sé cang trd nén cing ran hon va vi vay cé réat it kha nang chinh phi sé nhanh
chéng hoat dong trd lai”. NH Nomura c6 chung quan diém, ho du doan chinh
phi My sé déng clra trong 1-2 tudn nhung “ci

cling c6 kha nang giai doan dong
clra sé kéo dai lau hon”. K& tir 1980, chinh phi My da dong ctra 1 phan 14 [an
nhung chi cé 3 lan giai doan nay kéo dai hon 1 tuan (1995, 2013 va 2018-2019).
Lan nay, nguy co giai doan dong ctra kéo dai cé thé khién nén KT My phai chiu
nhiéu thiét hai hon sv trong qué khi. Theo udc tinh clia Goldman Sachs, moi
tuan chinh phl dong cilra sé khién tang trudng KT #0,2 diém %. Ngoai tac dong
tiéu cuwc dén nén KT, chinh phd déng cra co thé viéc cong bé cac dir liéu quan
trong ma FED s dung dé xac dinh CSTT bi tri hoan.
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Cac dong tién chau A xuéng muc
thap nhét trong ndm do ndi lo vé

kinh té toan cau
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Diém yéu cua cac JPY (Yen Nhat), KRW (Won Han Quéc) va THB (Bath Thai) |0 ra
khi FED duy tri quan diém gi* nguyén LS lién bang & bién dd 5,25-5,5%, mirc
cao nhat 22 nam qua, sau cudc hop két thic ngay 20/9. Tuy nhién, hanh dong
nay van am chi vé cac dot tidng LS mdi sap téi, vai ky vong nén KT My va viéc
lam sé tang trwdng manh mé trong 2024-2025. Quyét dinh ctia FED lam gia tang
trién vong chénh I&ch LS gitra USD va cac déng tién chau A sé dudc ndi rong...
Mot tuan sau quyét dinh ctia FED, JPY, KRW va THB déu giam xuéng murc thap
nhat sv USD trong 2023. JPY van & muc trén 149 JPY/USD, gan muc thdp nhét
trong 11 thang qua vao 26/9. KRW gidm xuéng & ty gia 1.354,6 KRW/USD, THB
giam xudng con 36,5, thap nhat clia 2 dong tién na trong 10 thang ké tir thang
11/2022. CYN da gidam xudng 7,34 CNY/USD vao dau thang 9, mirc thap nhat
k€ tlr thang 12/2007. CNY hién giao dich d murc thap 1a 7,30 CNY/USD... Ngay
27/9, NH Nomura van git* quan diém rang NHTW Han Qudc sé bat dau cat gidm
LS vao thang 1/2024. “Tang trudng GDP & hau hét cac nudc chau A méi néi da
gap kho khan trong ndm qua. Chung t6i du doan tang truéng sé van yéu trong
thoi gian t6i do CSTT that chat trong nudc va hoat ddng & nudc ngoai yéu di gay
ap luc 1én nhu cau”. Tuan trudc, ADB da ha du bao tang trwéng 2023 cla chau
A dang phat trién xudng 4,7% tir 4,8% do LS cao va cudc khiing hodng tai san &
Trung Quéc dang gia tang rudi ro cho cac nén KT khac trong khu vuc.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 55%
World Bank  2,1%  2.4% ADB 58% 6,0%
IME 2.8% OECD 49% 59%
OECD 2.7% Standard Chartered Bank 5,4%
IMF 47% 58%
HSBC 5,0%
uoB 52% 6,0%
VNDirect 5,5%
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(*)Cdp nhat dw bao moi
nhat cua cdc to chirc
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httos.//vietstock.vn/2023/09/ti-gia-se-on-dinh-tai-muc-nao-757-1110132.htm
httos.//cafef.vn/la-tam-dem-on-dinh-ty-qgia-du-tru-ngoai-hoi-cua-nhnn-hien-co-bao-nhieu-
188230928092815234.chn

Tin Kinh té Viét Nam https.//vneconomy.vn/lo-ngai-anh-huong-tu-cac-con-gio-nghich-imf-du-bao-gadp-2023-cua-viet-nam-chi-tang-
' 4-7.htm
htlps.//vietnambiz. vr/tang-truong-gap-quy-ili-duoc-du-bao-trong-khoang-45-56-202392882625933. him

Tin Kinh té qu6'c té httos.//vietnambiz.vn/qoldman-sachs-90-kha-nang-chinh-phu-my-phai-dong-cua-thoi-gian-keo-dai-den-ba-
tuan-202392881258791.htm
https.//vietstock.vn/2023/09/cac-dong-tien-chau-a-xuong-muc-thap-nhat-trong-nam-do-noi-lo-ve-kinh-te-
toan-cau-772-1110115.htm




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

