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Tin THI TRUONG TIEN TE £ n ’ : l i W I
=  Téng quan thi truong 1 Chi*tng khoan

= DO thi mét s6 chi bdo phd bién VN - INDEX 1,09543 0.68%
HNX - INDEX 22439 * 0.22%
I . A A DOWN JONES INDUS 35,416.98 0.24%
Tin TAI CHINH - NGAN HANG ' oo
= Du thdo quy dinh vé mang Iudi ngan hang: Khuyén khich mé EURO STOXX 50 PR 4,348.02 & -0.15%
CN/PGD & nong thon CSI 300 INDEX 351852 # 0.19%
= Tin dung gan day tang nhanh nhung kho dat muc tiéu Vang (SJC cap nhat 08h30)
=  Phoi hop trién khai Dé an 06, co quan cong an tap trung lam sach di ' ' .
li6u nha dAu tu chiing khoan SJC’ (Ng’.d/w_ang) 74400 * 2.34%
Québc té wsp/oz) 2,0405 = 1.34%
Tin KINH TE V|ET NAM Ty gia (USD/VND cap nhat 08h30)
= Viét Nam thu hut gan 29 ty USD von FDI trong 11 thang 2023 USD/VND BQLNH) 23913 & -0.07%
= Doanh nghiép gia nhap va tai gia nhap thi trudng 11 thang khai sac DXY 10275 & -0.44%
A Py EUR/USD 1.1005 +* 0.43%
Tin KINH TE QUEC TE . =
= M§: FED s& giam I suat tir gitta nam 20247 USD/JPY 14702 & = -0.76%
=  Trung Quéc: PBoC khong lo vé gidam phat, ly giai nguyén nhan thuc su USD/CNY 71363 & -0.23%
idglé e utng

Sacombank Dau thé WTI (wson) 7666 1% 1.90%
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Chi s6 US Dollar Index (DXY) giam 0.47%, xuéng méc 102.73. USD gidm xudng murc thap
nhat trong hon 3 thang vao phién giao dich vira qua, khi cac nha dau tu ti€p tuc dua ra quan
diém rang tang trudng & nén kinh t& 16n nhat thé gisi dang bat dau cham lai, véi viéc thi
truwdng bat dau dinh gia viéc cat gidm 1ai sut vao nira dau nam 2024.

Niém tin cda nguoi tiéu dung My da tang trong thang 11 sau 3 thang gidgm lién tiép.
Conference Board cho biét, chi sé niém tin nguoi tiéu dung da tang 1én 102 trong thang 11, tr
mc 99.1 cda thang 10. Bong thoi, téc doé tang gid nha & hang ndm da tang nhanh vao thang
9. Gid nha da tang 6.1% so voi cung ky 2022, tang to muc 5.8% trong thang 8.

Vang giao ngay tang 1.35% lén 2,040.87 USD/Ounce. Vang cham muc cao nhat trong hon 6
thang nho da rét gia ctia USD va ky vong rang FED da hoan tat viéc nang lai suét.

Gia dau thé WTI ctia My téang 2.1% Ién 76.41 USD/Ounce. trudc kha nang OPEC+ sé gia han
hodc tang cudng cat giam ngudn cung, san luong dau cla Kazakhstan sut gidm do b&o va
dong USD yéu hon. OPEC+, TG chitc cac nudc xuat khdu dau moé (OPEC) va cac dong minh
bao gébm Nga, sé t6 chirc mot cudc hop cap bd trudng truc tuyén vao ngay thi Nam dé thao
ludn vé cac muc tiéu san luong nam 2024.
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TAI CHINH
NGAN HANG

Du thdo quy dinh vé mang luwgi Sau 10 nam trién khai Thong tuw (TT) s6 21/2013/TT-NHNN quy dinh vé mang Iuéi
hoat ddng cdia ngan hang thwong mai (NHTM), da bdc 16 mot so ton tai, han ché.
Ngan hang Nha nuwdc (NHNN) da quyét dinh xay dung du thdo TT "Quy dinh vé
mang ludi hoat ddong ciia NHTM" thay thé TT21. Ban soan thdo cho biét, TT mdi
duoc stra d6i theo hudng khuyén khich cac t6 chirc tin dung (TCTD) md mdi cac
chi nhanh (CN), phdng giao dich (PGD) & néng thén, vung sau, vung xa (NTVSVX),
gbép phan hién thuwc hoa Chién lugc tai chinh toan dién quéc gia. TT duoc xay
dung theo hudng bG sung hién dién thuong mai khac cia NHTM |a ngan hang
(NH) con tai nudc ngoai, bé sung quy dinh vé thanh lap CN & NTVSVX, stra doi
cong thirc tinh s6 CN ma NHTM dudc thanh 18p, b6 sung trudng hop chdm dut
S dakd - LN hoat dong CN, PGD va b sung quy dinh vé diéu kién thanh 1ap CN theo két qua
e g mas 8 x&p hang NH... Nhdm han ché tinh trang phan bé mang Iugi hoat ddng khong
e —— déng déu gitta khu vuc NTVSVX va khu vuc thanh thi, ddng thdi khuyén khich
NHTM phat trién mang Iudi tai ving NTVSVX, Du thao sira déi muc 4, Diéu 7.
Theo d6, NHTM duoc phép thanh 1ap khéng qua 5 CN trong 1 nam tai chinh. S6
luong CN dudc phép thanh 1ap tai vung NTVSVX chiém it nhat 50% téng s6 CN
duoc phép thanh Iap trong 1 nam tai chinh... Diéu 11 quy dinh vé s6 luong PGD
duoc thanh lap duoc stra d6i theo hudng tao diéu kién cho NHTM hién co s6

luong PGD da vuat quy dinh duoc ti€p tuc ma mang ludi tai vang NTVSVX.

ngan hang: Khuyén khich md&
CN/PGD & nong thon
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NGAN HANG

Tin dung gan day tang nhanh, Theo NHNN, dén 31/10/2023, tin dung déi vdi nén kinh té (KT) dat hon 12,8 triéu
nhung khé dat muc tiéu ty dong, #7,39% sv cudi nam 2022. Tuy nhién,,sv k& hoach 2023 #14%, thi ch

SAn .\ Mo thuc hién tin dung mdi chi dat 'z, du 4 ngay cudi thang 10 #0,29%. Pho giam doc
y NHNN - Chi nhanh Tp.HCM, 6ng Nguyén Dirc Lénh cho biét, tang truwdng tin dung
clia cac NH trén dia ban dén cudi thang 10 dat 4,67%, thap hon sv ca nudc
(#7,39%) nhung phu hop véi tinh hinh KT chung... Theo PGS.TS.Nguyén Bic
Trung, Hiéu trudng Trudong dai hoc NH Tp.HCM, tin dung ti* ddu nam dén nay
tang cham |a binh thudng, dling chu ky nhung can tinh dén diéu xau nhat dé dua
gidi phap tét nhat. Véi téc dd tang trudng tin dung hién tai, muc tiéu 14% ma
nganh NH dua ra 2023 hién khéng con kha thi. Tang trudng tin dung ca nam coé
thé chi dat #12%. PSG.TS Dinh Trong Thinh nhin nhan, thanh khoan cua hé
théng NH dang doi dao nhung khong it doanh nghiép (DN) dap (ng dudc diéu
kién vay lai khéng mudn vay, vi khong cé dau ra. Ngudc lai, DN khac mudn vay
lai chuva dap (ng du diéu kién tin dung, vi khdng con tai san dam bao. Phé thdng
déc Thuang truc NHNN, 6ng Bao Minh Tu danh gid, tin dung 2023 tang thap sv
2022 c6 nguyén nhan xuat phat tr nhitng khé khan cla tinh hinh KT trong va
ngoai nudc tac dong dén DN, khién nhu cau dau tu, tiéu dung, tin dung déu giam.

Sacombank N
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NGAN HANG

Phéi hap trién khai Dé an 06, cd  Ngay 24/11, Uy ban Chttng khoan Nha nudc (UBCKNN) vdi Cuc Canh sat Quén ly
quan cbng an tap trung lam sach ha‘?h’ chlnr] ve :c’rat’tt_r xa hoi ((30_6: BQ‘ACo[\g an) k)_/ két Ké ho‘acr’l phoi hq_pA tne_}n khai
A . h , “Dé an Phat trién ing dung di¥ liéu vé dan cu, dinh danh va xac thuc dién ti phuc
df liéu nha dau tu chirng khoan —\ ohyyan d6i s6 qudc gia 2022-2025, tam nhin dén 2030” (D& an 06). Tai budi I8,
© ’ Chu tich UBCKNN, ba Vi Thi Chan Phuong va Pai ta Vi Van Tan, Phé Cuc
G trwdng Cuc Canh sat Quan ly hanh chinh vé trat tu xa hoi, ky ké hoach phoi hop
‘ tri€én khai D& an 06 gitta UBCKNN vdéi Cuc Canh sat Quan ly hanh chinh vé trat tu
xa hoéi. K& hoach tap trung thuc hién gébm 3 nhém nhiém vu chinh: (i) Doi soat,
xac thuc thong tin vdi ca sa di liéu qudc gia vé dan cu lam sach di liéu nha dau
tu chirng khoan (CK) va di liéu ngudi dugc cap chirng chi hanh nghé CK; (i) Két
nGi, khai thac co s& di¥ liéu qudc gia vé dan cu, hé thdng dinh danh va xac thuc
dién t&r phuc vu hoat déng nghiép vu ctia nganh CK; (i) Ung dung thé can cudc
céng dan gan chip dién t&r dinh danh théng tin nha dau tv CK. Day 1a dé an dac
biét dugc Chinh phd, Tha tudng Chinh pha, cac bd, nganh, dia phuong hudng
(rng va trién khai quyét liét. Sau hon 1 nam trién khai thuc hién, Dé an 06 dat
duoc nhiéu két qua ndi bat, da va dang mang lai hiéu qua thiét thuc.




NOI DUNG TAI CHINH
BANG CHi sO NGAN HANG

THONG TIN
THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/

7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
1.0%
0.0%
-1.0%

Tang trwdng huy dong ctia Nganh \

5.36%

5.80%

0.2%
-0.5%

P DD DD DD DD DD D
LN U N S R U G S N U
IR SR O SR SR S S S SR SO
P @ R @ @ @ @ N9 /

Tang trwdng cho vay clia Nganh
14-95%

-

25,000
24,800
24,600
24,400
24,200

24,000 %

23,800
23,600

23,400

Ty gia lién ngéan hang thang 11/2023 \

fLISOR.

—o— Thitruongty do —®— STB  —e— NHTM —o— BQLNH

Q Q QS QS S Q N N N N N N N N N N N
A A A AT R AN AN N AN N AN N AN
\ ST T T T G T g g

-

7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%

0.00%

Lai sudtbinh quan lién ngan hang \

6.42%

Ngay ap dung
27/11/2023
447%

1.10% J
0.14%

Quadém 1 Tyuan 2 Tuan 1Thang 3Thang 6Thang 9 Thang /

030% 041%




)

Vigt Nam thu hdt gan 29 ty USD
vén FDI trong 11 thang 2023
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Theo Cuc Pau tv nwdc ngoai, trong 11 thang, VN da thu hut thém #29 ty USD von
dau tu truc ti€p nudc ngoai (FDI), 414,8% sv cung ky 2022. Von dau tu thuc hién
dat hon 20 ty USD, cao nhat 2018-2023. Cu thé, nha dau tu nuwdc ngoai da dau tu
vao 18/21 nganh KT qudc dan, rét von vao 56 tinh, thanh pho trén ca nudc. "S6 du
an dau tuv méi #58,1% sv cung ky, tap trung nhiéu vao cac tinh, thanh phé co
nhiéu loi thé trong thu hat FDI gdm co sd ha tang t6t, ngudn nhan luc 6n dinh, nd
luc cai cach tha tuc hanh chinh va nang dong trong cong tac xuc tién dau tu... nhu
Tp.HCM, Ha Néi, Bac Ninh, Binh Duong. Riéng 4 dia phuong nay da chiém tdi
67,4% s6 du an mdi clia ca nudc trong 11 thang". Xét theo déi tac dau tw, trong 11
thang da c6 110 quéc gia va vung lanh thé cd dau tu. Trong do, Singapore dan dau
v6i TVDT 5,15 ty USD, chiém 17,8% TVDT, #10,9% sv cung ky 2022. Héng Kéng
ding thr 2 véi hon 4,33 ty USD, chiém 15% TVDT, gap hon 2,2 lan. Han Qudc
diing thd 3 véi TVDT dang ky hon 4,17 ty USD, chiém 14,5% TVDT, #1,2%. Trung
Qudc ding thir 4 véi 3,96 ty USD va vi tri thr 5 1a Nhat Ban, 3,1 ty USD. Téng von
FDI ctia Nhat Ban (NB) vao VN ké tir thai ky d&i méi dén nay lubn gilr virng trong
nhém céac quéc gia dan dau. Cu thé, TVDT con hiéu luc luy k& dén cudi 2022 la
69,2 ty USD. Vdi viéc VN va NB vira trd thanh Déi tac Chién lugc toan dién thi cd
thé trong thaoi gian tdi, von FDI tir NB sé co su gia tang dang ké.
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Doanh nghiép gia nhap va tai gia
nhép thi trwdng 11 thang khéi séc
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Biéu do 1. Doanh nghiép gia nhap va tdi gia nhap thi truang giai doan nam 2019 - 2023
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Thang 11 c6 14.267 DN dang ky thanh [ap mdi vdi s6 von dang ky la 153.588 ty
dong, #19,5% vé s6 DN va #47,0% vé von dang ky sv cung ky 2022. S6 DN
quay trd lai hoat dong #4,7% sv cung ky 2022 véi 6.562 DN. Diéu nay cho thay
khu vuc DN co phan (*ng tich cuc trudc sw phuc hoi ciia nén KT trong nhirng
thang cudi ndm ciing nhu 2024. O chiéu ngudc lai, trong bdi canh nén KT con
nhiéu kho khan, su sang loc cla thi trudng cang dién ra manh mé. Thang 11 ghi
nhan 12.551 DN rut lui khai thi trudng, #19,3% sv cung ky. Vi mirc tang manh &
ca DN gia nhép, tai gia nhap va rat lui khéi thi trwdng trong thang 11, s6 DN & ca 3
mang nay trong 11 thang ti€p tuc tdng cao sv cung ky. Cu thé, sv cung ky 2022,
trong 11 thang: S6 DN gia nhap va tai gia nhap thi trwong dat 201.529 DN,
43,5% va gap 1,2 Ian muc binh quan (BQ) DN gia nhap va tai gia nhap thi truwdng
2018-2022 (164.525 DN). Trong do, s6 DN thanh 1ap méi la 146.044 DN, #6,0%
sv cung ky 2022, gap 1,2 lan mirc BQ 2018-2022 (123.121 DN); S6 DN quay trd lai
hoat déng 1a 55.485 DN, #2,5% nhung van gap 1,3 lan mic BQ 2018-2022
(41.404 DN); S6 DN rut lui khai thi trwang la 158.763 DN, 420,0%. Trong do, phan
I6n 1a DN Iwa chon hinh thi'c tam nging kinh doanh trong ngan han (chiém
53,8%); S6 DN tam ngirng kinh doanh la 85.434 DN, #21,7%; S6 DN chd lam thd
tuc gidi thé 1a 57.157 DN, 426,3%; So DN gidi thé 1a 16.172 DN, $4,0%.
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GDP nam 2022 - 2023 CPI néam 2022-2023
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FED sé giam lai suat tr gitra 2024?

Dy bdo thay d8i I3i sudt quy lién bang vao cusi ndm 2024 so vai hién tai
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Trong bao céo trién vong 2024, Bank of America du bao, FED sé bat dau giam LS
tir gitra 2024 tGi khi lam phat ha nhiét va KT My sé gidm téc nhung khéng suy
thoai. Theo Bank of America, ngudi My sé sém “ngdm don” tir cac dot nang LS cla
FED trong 2 ndm qua. Diéu nay roi sé lam gidm tang trudng va dan té6i ty Ié that
nghiép cao han. Tuy nhién, du bao KT My sé ha canh mém, tirc kéo gidm dudc
lam phat nhung cling tranh dudc suy thodi tram trong. “Nam 2023 di ngudc vai ky
vong clia gan nhu tat cd chuyén gia: Suy thodi chdng bao gi® xuat hién, ciing
khong gidm LS, thi trudng trai phi€u khong phuc hdi bén ving va thi trudng c6
phiéu lién tuc leo thang - von la niém dau vdi nhitng ai té ra can trong va duy tri ty
trong thap cho c¢d phiéu... Ching tdi ky vong 2024 sé Ia nam cac NHTW co thé tao
ra 1 dot ha canh mém nhung ciing phai ndi rang rdi ro suy giam cé thé dang 1an
at”. Ky vong dot gidm LS dau tién clia FED sé dién ra vao thang 6/2024 va nhip dé
gidm tiing dot chi 25 bps. Tuy nhién, van con cé “su khéng chac chan vé chinh
sach” khi cac cubc bau clr Téng thdng My dén gan va ching co thé gay tac dong
t6i LS tuy thudc vao cach ti€p can kinh té cltia tirng &ng vién”. Truwdc do, cac chuyén
UBS du bao FED sé bat dau giam LS vao thang 3/2024, trong khi Vanguard du
bao vao nira cudi 2024. V& phia FED, ho van chua nghi téi chuyén cat gidm LS.
cht tich FED chia sé: “Chudng t6i van rat tap trung vao cau hai ‘liéu ching téi da that
chat du dé kéo lam phat v& 2% mét cach bén viing?’nhung nén KT van dang di
dung hudng. Suy thoai khdng nam trong kich ban du bao cta FED va “rai ro that
ch&t qua murc va rdi ro that chat qua it dang & gan diém can bang”.
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PBoC khong lo vé giam phat, ly
gidi nguyén nhan thuc su khién

gia ca di xuong
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Ngan hang Nhan dan Trung Quéc (PBoC) cho biét sé thuc giuc NHTM ha LS cho
vay thuc trong bdi canh 1 sé ngudi lo ngai rang giam phat da kéo chi phi di vay Ién
cao hon, déng thoi s& hudng dan cac NH phéi hop cho vay nhdm gidm bdét su bién
dong trong tang trudng tin dung giai doan cudi nam 2023 dén dau nam 2024. Tai
TQ, cac NH thudng tang cudng hoat ddng cho vay ngay sau khi vira budc qua nam
mdi. Trong bao cao CSTT Q.III dugc cong bd dau tuan nay, PBoC ciing da ha thap
lo ngai vé giam phat. Theo PBoC, viéc gia tiéu dung di ngang thoi gian gan day
chl yéu la do gia thit heo 2022 qua cao. Gia ca sé bat tang trd lai nhd cac dong luc
trong nén KT. Du doan cac s6 liéu lam phat sé binh thudng trd lai sau khi duy tri &
murc thap trong twang lai gan. Nén KT TQ dang phai d6i mat véi ap luc giam phat
ngay cang lén, trai ngudc hoan toan vai phan I6n cac nudc phat trién. Diéu dé lam
ddy lén lo ngai rang khéi ng thuc t&€ clia ngudi dan sé phinh to, lam suy yéu tang
trudng. CPI thang 10 da $0,2% sv cung ky 2022. Bén canh do, thi truong lao déng
yéu kém dang tao thém thach thi’c cho nén KT. Trong khi do, PBoC chi ha LS
chinh sach & murc khiém tén, #25 bps trong nam. Cach lam ctia PBoC khién cong
chdng lo sg rang chi phi di vay diéu chinh cho lam phat sé& duy tri @ mdc cao. Tuy
nhién, PBoC kéu goi cac nha quan sat khéng nén tap trung qua muc vao dir liéu tin
dung trong 1 thang vi co cau cho vay dang thay déi cung vdi quy dao KT. #2,7%
sv cung ky 2022. Theo khao sat gan day clia Bloomberg, cac nha KT ky vong
PBoC sé dai dén dau nam sau dé ha LS chinh sach sau 2 an cat giam trong 2023.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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