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Toéng quan thi trudng
D6 thi mot sé chi bao phé bién

UOB: Chinh phli d& chuyén trong tm sang cac bién phap phi LS d& hd
tro nén kinh t&, NHNN kha nang sé khong giam thém LS diéu hanh

Lai suat huy déng van bi 'nhan chim'

Dé xuat thanh l1&p San giao dich vang d€ quan ly hiéu qua

Tin KINH TE VIET NAM

[Infographic] Burc tranh kinh té€ thang 1/2024 qua cac con s6

CPI thang 1 tang 0,31%, lam phat co ban tang 0,21% sv thang trudc
Téng mic ban 1& hang héa va doanh thu dich vu tiéu dung thang 1 tang
8,1% sv cung ky nam trudc

Tin KINH TE QUOC TE

10 di€ém mau chét clia kinh té toan cau 2024 qua "lang kinh" HSBC
Loi nhuan cong nghiép clia Trung Quéc giam 2,3% trong nam 2023
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Bang chi so

(Thit Ba, ngay 30/01/2024) l W "
Chi&ng khoan

VN - INDEX 1,17569 * 0.00%
HNX - INDEX 22905 ¥ -0.17%
DOW JONES INDUS 38,33345 # 0.59%
EURO STOXX 50 PR 463936 * 0.08%
CSI1 300 INDEX 3,30396 @ -0.90%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 76.800 #* 0.13%
Quobc té wsp/oz) 2,0328 0.63%
USD/VND BaLNH) 24023 ¥ -0.05%
DXY 10361 # 0.06%
EUR/USD 1.0837 & -0.06%
USD/JPY 14730 @& -0.69%
USD/CNY 71804 0.04%

Dau thd WTI (wsp/n) 7709 ¥ -2.00%
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TONG QUAN THI TRUONG

& > Chis6 USD Index (DXY) hién & mirc 103,77. USD da téang nhe vao phién dau tuan khi cac nha dau

- tu xem xét di¥ liéu kinh t& cﬂaﬂ My trudc cudc hop chinh sach cia Cuc Du trit Lién bang My (FED)

~— trong tuan nay. Chi sé DXY van dao déng gan véi mirc cao nhat 6 tuan qua. Chi sd nay du kién sé
tang 2% trong thang 1 khi cac nha giao dich giam bdt ky vong vé viéc My cat giam 13i suat som.

- » Gia vang giao ngay tang 0,6% lén 2.031,21 USD/Ounce. Gia vang tang vao ngay 29/1, khi

)&/ cang thang leo thang & Trung Péng lam tang nhu cau d&i véi tai san trd &n an toan, trong khi

= thi trwong chd dgi quyét dinh chinh sach clia FED vao cudi tuan nay dé c6 thém manh mai vé
thoi diém ha lai suat dau tién trong nam nay cua My.

> Gia dau tho giam -1,58% xudng con 76,78 USD/thung. Gia dau thd gidm hon 1% trong phién
giao dich dau tuan do linh vuc bat dong san yéu kém clia Trung Quéc lam day Ién lo ngai vé nhu
cau, khién cac nha giao dich phai danh gia lai phan bu rdi ro ngudn cung do cing thang leo
thang & Trung Bong.
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UOB: Chinh pha da chuyén trong
tdm sang cac bién phap phi LS
dé hé tro nén kinh t&, NHNN kha
nang sé khoéng gidm thém LS
diéu hanh

Vietnam: Annual Real GDP Growth Projection
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Tai bao cdo mdi cong bo, UOB duy tri du bao tang trwdng 2024 cla Viét Nam
(VN) 8 murc 6,0%, sat véi muc tiéu chinh thirc cia Chinh phd VN la 6,0-6,5%.
Dong thadi, du doan ap luc lam phat sé tiép tuc tang, vdi du bao CPI sé tiép tuc
tang & muc 3,7%, t& mic 3,25% trong 2023. Nam 2024, UOB nhan dinh tang
trudng kinh t& (KT) ctia VN van con nhiéu thach thirc va bat Ioi do nhiing bat 6n
va rli ro phat sinh tir cac cudc xung dét quan su dang dién ra & nhiing noi khac
trén thé gidi. Vé chinh sach tién t& (CSTT), Ngan hang Nha nudc (NHNN) da
phan (*ng nhanh chdng vao dau nam 2023 théng qua cac dot cat giam 1ai suéat
(LS) lién tiép. Lan gidm LS chinh sach cudi cung dién ra vao thang 6/2023 khi LS
tai cdp v6n dugc cat gidam xuéng con 4,50%. Tuy nhién, vdi tdc do hoat dong KT
dang phuc hdi va trién vong t6t hon vao 2024, kha nang cat giam LS hon nira da
giam di. Vi vay, UOB cho rang, NHNN sé& duy tri LS tai cdp vén & muc hién tai la
4,50%. Chinh phii d& chuyén trong tdm sang cac bién phap phi LS dé ho tro nén
KT. Mot trong s6 do la gia tang su chu trong vao viéc dua tin dung dén vaéi ngudi
di vay. Mot dau hiéu nira la viéc stra doi gan day cua Luat Cac té chire tin dung,
co hiéu luc tir 1/7/2024. Luat sra doi tao khudn khd cho cac khoan vay dac biét
tlr NHNN, bao gom cac khoan vay khong LS va cac khoan vay khoéng can thé
chap, tir d6 c6 thé hudng tdi cac muc tiéu chinh sach cu thé cho phép hé tro cac
linh vuc quan trong va dé trién khai hoat déng thanh khoan khan cép khi can
thiét, chang han nhu cac trudng hop rat tién hang loat tai ngan hang (NH).
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LS huy déng van bi 'nh&n chim'
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Theo khao sat ké tr dau thang 1/2024 dén nay, 30 NH da giam LS huy déng.
Trong do, Vietcombank ap dung mirc LS thap nhat la 3%/nam. Cac NH con lai
cta nhoém Big 4 gilt chung 6 murc 3,2%/nam. Mdc LS huy ddng hién tai da giam
Xudng sau hon giai doan Covid-19 va thap nhat trong nhiéu nam tré lai day. Day
la diéu kién quan trong dé€ cac NH tiép tuc giam LS cho vay... Mot Ianh dao NH
nhém quéc doanh nhan xét, mat bang LS huy déng vén VND da ching kién
song gidm manh va toan dién nhat trong 10 nam gan day, véi mirc #4-5%/nam
tai dai ky han trén 6 thang va #2-3%/nam véi ky han dudi 6 thang. Chénh Iéch
gitta LS ky han ngan va ky han dai (12 thang va 6 thang) cling c6 xu hudng thu
hep manh ti* mdc 0,6%/nam thai diém dau nam 2023 vé mirc 0,4%/nam hién
tai. Cac chuyén gia tr KBSV cho rang, cac yéu t6 trong yéu tac dong téi mat
bang LS huy déng: Cau tin dung nhiéu kha nang sé phuc hdi nhung kho cé dot
bién. Do nhitng khé khan tén dong tr 2023 chua thé dudc khac phuc triét dé
trong nam sau. KT VN duoc du bao sé chi tang trudng quanh mic 6% vdi linh
vuc bat déng san, khu vuc cé ty trong déng gdp cao trong tang trudng tin dung,
chua thé hdi phuc manh mé. Theo d6, ap Iuc Ién mat bang LS cho vay tir phia
cau sé chua I6n. Du bao tang truwéng tin dung sé dat mirc quanh 13,5-14,5%,
thap han chi tiéu 15% ma NHNN giao trong 2024.
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Pé xuat thanh 1ap San giao dich
vang dé quan ly hiéu qua
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Theo GS.TS. Hoang Van Cudng, ngudi Viét thudng cé tam ly phong ngtra rdi ro,
phong cho tuong lai nén cé tam ly tich trir cao. VN cé san vang, ngudi dan sé
thay déi tam ly. Ngudi dan khong phai di xa, khong phai lo cat trir vang, khong
phai lo vang cé phai 9999 that khéng?... vi chirng chi vang sé bao dam gia tri
dung nhu thé&. Vang s& nam trén thi trudng, hang héa dudc luu théng trén thi
trudng. Mét s6 vy ki€n cho rang: Mot diém quan trong nita, rat can lién théng thi
trwdng vang trong nudc va thé gidi, néu VN cé thi trwdng vang giao dich tai
khoan trén san, viéc lién théng s& dé dang, khéng nhat thiét phai nhap khau vé
ma co thé dat Iénh mua ban la trao ddi dudc ngay vang thé gidi, viéc doé tao ra
cén bang gia vdi thi trudng giao dich thé gidi. TS.Tran Tho Dat cho biét: “Vé mat
khuyé&n nghi, t6i cho rang, thdi gian téi, can sém tham khao kinh nghiém cula
nhiéu nudc d€ cho phép Sd& Giao dich Hang hda duoc giao dich mat hang vang
ky han thdong qua cac loai hop dong, nhu hgp déng ky han, hgp déng quyén
chon nhu cac qudc gia tién tién trén thé gidi. Ngoai ra, can thanh lap Quy tin
thac (ETF) vang nhu cong cu tai chinh qudc té€ va chirng chi quy nay cling cé
th€ mua trén sd giao dich dé khuyén khich ngudi dan gt vang, bd vén vao san
xuat kinh doanh, dau tu, thay vi ndm gilt vang miéng.
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[Infographic] Birc tranh kinh té
thang 1/2024 qua cac con s6
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Thang 1/2024 ghi nhan nhiéu chi s6 vi mdé dang chu y nhu: CPI tang 3,37%, IIP
tang 18,3% so vdi cung ky nam trudc. Bong thdi, thang 1 cling cé téi gan 54.000
doanh nghiép ruat lui khéi thi truong, tang 22,8% va 1,5 triéu khach qudc té€ dén
Viét Nam, tang 73,6% so vdi cung ky.
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Bién dong chi s6 CPI so vél cang ky nam trudc, tif nam 2018 dén nay
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Trong thang 1 do EVN diéu chinh mirc gia ban I1é dién binh quéan va gia gao trong
nudc ti€p tuc tang theo gia gao xuat khau la nhitng nguyén nhan chinh lam cho
CPI thang 1 #0,31% sv thang trudc. Sv cung ky 2023, CPI thang 1 #3,37%; lam
phat co ban thang 1 #2,72%. Cu thé: Nhém thudc va dich vu (DV) y t&€ #1,02%
(lam CPI chung 40,05 diém %). Nhdom nha & va vat liéu xay dung #0,56% (lam CPI
chung #0,11 diém %), do gia dién sinh hoat #1,29% sv thang trudc va nhu cau
dung dién dé sudi &m tang khi thoi tiét chuyén lanh; gia vat liéu bao dudng nha &
#0,53% va gia DV stra chita nha 6 #0,33%; gia gas %1,69%. Nhom giao thong
40,41%, do chi s6 gia xang #0,79%; chi s6 gia dau diezen 41,39%. Nhém hang
hoéa va DV khac #0,40%; Nhom d6 udng va thudc la #0,38% do nhu cau tiéu
dung va sr dung lam qua biéu tang tang vao dip Tét Nguyén dan; Nhém may
mac, m{ noén, giay dép #0,22% do chi phi nhan cong, chi phi vat liéu, nhu cau
mua sam quan ao mua dong va dip Tét Nguyén dan tang; Nhém hang an va DV
an uéng 40,21% (lam CPI chung 40,07 diém %); Nhém thiét bi va do dung gia dinh
40,14%; Nhém van hoa, giéi tri va du lich #0,11%. Nhém buu chinh vién théng
$0,05% do cac hang thuc hién cac chuong trinh khuyén mai giam gia déi vai 1
sO loai dién thoai di dong. Nhém gido duc #0,12%, trong dé DV gido duc
$0,15%. Lam phat co ban thang 1 #0,21% sv thang trudc. Lam phat co ban
42,72% sv cung ky nam trude, thap hon mdc CPI binh quan chung (#3,37%) chl
yéu do gia DV y té va gia DV gido duc la yéu to tac dong tang CPI nhung thudc
nhém hang duagc loai trir trong danh muc tinh toan lam phat co ban.
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Thang 1 la thang can Té&t Nguyén dan nén hoat déng thwong mai va DV dién ra
kha soéi dong phuc vu nhu cau tiéu dung cla ngudi dan. Cu thé, tdong mirc ban lé
hang hoa va doanh thu DV tiéu dung thang 1 udc dat 524.100 ty dong, #1,6% sv
thang trudc va 48,1% sv cung ky 2023 (cung ky #13,3%), néu loai trir yéu to gia
45,8% (cung ky #9,1%). Téng mirc ban 1é hang héa va doanh thu DV tiéu dung
theo gia hién hanh thang 1 dat quy mé cao hon sv cung ky cac nam trudc do nhu
cau tiéu dung céac vat phdm van hoéa, giao duc; dé dung, dung cu, trang thiét bi gia
dinh va DV luwu trd, an uéng, du lich I hanh tang kha cao sv cung ky 2023. Doanh
thu ban 1& hang hoa wdc dat 407.500 ty dong, #7,3%, trong d6: Nhom hang vat
phdm van hod, gido duc #22,5%; d6 dung, dung cu, trang thiét bi gia dinh
413,4%; lvong thuc, thuc phdm #6,2%; phuwang tién di lai (trir 6 t6) #2,5%; hang
may mac 41,5% (Quéng Ninh #11%; Hai Phong #10,4%; Da Nang #9,2%; Bdng Nai
28,1%; Tp.HCM %7,5%; Binh Duong #7,0%; Ha Noi #6,1%; Binh Dinh #4,2%). Doanh
thu DV Iwu trG, an udng udc dat 58.900 ty dong, #10,2% (Pa Nang 429,9%;
Tp.HCM %14,7%; Ha Noi #10,8%; Thira Thién - Hué #9,3%; Bac Ninh #8,1%; Binh
Dinh #7,0%; Binh Duong #6,6%). Doanh thu du lich I&* hanh udc dat 4.400 ty dong,
418,5% (Ha Noi #24,4%; Tp.HCM 422,8%; Dong Nai #9,1%; Quang Ninh #9%; Hai
Phong #4,9%; Kién Giang #3,9%; Tra Vinh #57%; Binh Thuadn #7,2%; Phu Yén
#24,6%). Doanh thu DV khac thang 1 udc dat 53.200 ty dong, #11,2% (Tp.HCM
217,2%; Lam Dong % 15,3%; Can Tho %13,7%; Kién Giang #11,8%; Ha Tinh #10,8%;
Binh Duong #9,4%; Hai Phong #8,4%; Ha HOi #6,5%; Ninh Binh #5,3%; Thura Thién -
Hué #2,3%; Thai Nguyén #5,8%; Phti Tho #8,8%; Da Ning #34,9%).
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10 diém mau chdét cla kinh té
toan cau trong 2024 qua "lang
kinh" HSBC
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Theo HSBC, 10 chu dé I6n va du bao quan trong trong 2024 gém: (i) Kich ban “ha
canh cing” sé& khéng xay ra - Tang trudng KT toan cau cé thé sé van dudi muc
binh thudng nhung dong luc tang trudng tir KT My sé tiép tuc duy tri tot nho tiéu
ding manh mé&, dau tu séi dong va déi mai cong nghé. Tang trudng toan cau sé co
vai thuan Igi nhu thu nhap hd gia dinh thuc té€ tang trudng manh mé, ap luc giam
bat do that chat tién té va hoat ddng san xuat phuc hoi. Vi vay, khdng co kha nang
xay ra suy thoai toan cau; (i) Lam phat sé ti€p tuc trd lai binh thudng - Ty 1& lam
phat sé giam thém. Mac du, hang hoa va thi trudng lao dong da binh thuong trd lai,
hiéu (’ng giam phat sé con tiép tuc va lam phat co ban sé giam vé gan muc tiéu
cta NHTW. Lam phat hién tai duoc ky vong sé tré lai mirc muc tiéu cada NHTW
trong 2024 d6i v6i hau hét cac nuwdc chau A va tuong d6i nhanh hon sv cac khu
vuc khac trén thé gidi; (iii) S&n sang cho céc dot cat giam LS trong nra sau 2024 -
Mat tran LS sé chirng kién nhiéu tin vui. Trong b6i canh lam phat gidm dang k€,
nhiéu NHTW I6n & phuong Tay da ngirng tang LS. Cac dot cat giam LS & My ¢o
thé sé bat dau dién ra & nira sau cta 2024 du téc dd va mirc do cat gidm co thé
thdp hon ky vong cua thi trudng. LS da cham dinh va nhitng dot cat giam LS tiém
nang sé gitp lam diu bét nhitng bién dong vé LS va hd trg dinh gia tai san; (iv)
Nam bau ctt lai gia tang thém nhiing bién s&; (v) USD sé van manh; (vi) Bing coi
thu’dng Trung Quéc; (vii) Su téa sang clia ASEAN va An Po; (viii) Tang cudng nam
gitr c6 phi€u My d€ hudng lgi tir “ha canh mém”; (ix) Sang tao Al sé trd thanh xu
huwéng chinh thong; va (x) Thubc diéu tri béo phi Ié mot budc ngodt clia nganh y té.
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Ldi nhuan cong nghiép cla Trung
Quoc glam 2 3% trong nam 2023
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Loi nhuan (LN) tai cac cong ty cong nghiép cua Trung Quéc (TQ) #2,3% trong
2023, danh dau nam suy giam th(r 2 lién ti€p do nhu cau trong va ngoai nwéc cham
chap. Thong tin nay gay thém &ap luc Ién tang trwdng clia nén KT TQ, trong boi
canh tai san sut giam sau va rui ro giam phat ngay cang Ién. Theo chuyén gia cla
Hwabao Trust Thugng Hai, LN sut giam trong 2023 chu yéu la do gia xuat tr nha
may gidm manh, do du thira cong suat & 1 s6 nganh. Du bao LN cdng nghiép 2024
cd thé sé 45-6% nhd nhu cau cai thién. Luong hang du trir thap ky luc & TQ, chau
Au, My va Nhat Ban ciing sé gilp gia hang hoa céng nghiép phuc hoi. D& xuét hién
1 s6 dau hiéu cai thién cho cong nghiép TQ vao cudi nam. Riéng thang 12/2023,
LN céng nghiép #16,8% sv cung ky 1 nam truédc do, giam sv mirc #29,5% trong
thang 11/2023 nhung van kéo dai chudi tang sang thang thi 5 lién tiép (2022 $4%
do cac bién phap han ché nghiém ngéat vé dich Covid-19). Nén KT TQ 2023 45,2%
nhung qua trinh phuc héi sau dai dich khéng 6n dinh, vdi tinh trang suy giam trén
thi trvdng nha & kéo dai, lam gia tang rui ro giam phat. Bén canh dé, tang truéng
toan cau cham lai khién trién vong clia KT TQ trong 2024 cang am dam. NHTW
TQ tuan nay da cong bd quyét dinh #50 diém co ban déi vai ty 1& du trir bat budc
cho cac NHTM. Day 1a mirc cét gidm I6n nhéat trong 2 nam, gui di tin hiéu hé tro
manh mé cho nén KT mong manh va thi trudng chirng khoan dang lao déc cliia TQ.
Tuy nhién, cac nha phan tich cho rang, can co nhiéu bién phap kich thich hon trong
2024 d& tao nén tang vitng chac hon cho hoat déng KT. Thi trudng cling ky vong
sé co thém 1.000 ty CNY trai phiéu kho bac dac biét dudc phat hanh trong 2024.



NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 55%
World Bank 21% 2,4% ADB 52% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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Tin Tai chinh - Ngén hang

Tin Kinh t& Viét Nam
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