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Thiét hai kinh t€ do b&o Yagi tang 1én 81.500 ty dong
Giadi ngan von dau tu cong ca nudc dat trén 47% ké hoach
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OECD: Tang trudng toan cau cai thién nhung ng cong tang nhanh
FED don tin vui sau quyét dinh ha Iai suat: Lam phat thang 8 gidm con
2,2%, gan sat muc tiéu
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Bang chi so

(Thr Hai, ngay 30/09/2024)

Chirng khoan l' "A’i

VN - INDEX 129092 § -0.04%
HNX - INDEX 23571 & -0.09%
DOW JONES INDUS 42,313.00 = 0.33%
EURO STOXX 50 PR 506745 * 0.69%
CSI1 300 INDEX 3,703.68 ¢ 4.47%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 83.500 0.00%
Quobc té wsp/oz) 26590 & -0.40%
USD/VND BaLNH) 24093 ¥ -0.10%
DXY 100.38 & -0.27%
EUR/USD 11171 * 0.02%
USD/JPY 14267 & -1.92%
USD/CNY 70110 = 0.00%
Dau thd WTI (wspsh) 68.32 % 1.80%
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Chi s6 DXY chét phién giao dich vira qua giam 0.1%, & mirc 100.42, sau khi s0 liéu vé lam phat & My
bao hiéu ap luc gia tiép tuc giam. Theo do, chi s6 gia chi tiéu tiéu dung ca nhan (PCEPI) da tang 0.1%
trong thang 8, phu hdp vdi ky vong clia cac nha kinh té trong cudc tham do clia Reuters, sau khi téang
0.2% trong thang 7. Trong 12 thang tinh dén thang 8, PCEPI da tang 2.2% sau khi tang 2.5% trong
thang 7. Ngoai ra, chi tiéu tiéu dung, chiém hon 2/3 hoat dong kinh t& cta My, da tang 0.2% trong
thang 8 sau murc tang 0.5% trong thang 7. DIt liéu thap hon mot chat so véi wée tinh 0,3% nhung cho
thay nén kinh t& van duy tri dudc dong luc nhéat dinh trong Q.III.

Gia vang thé gidi quay dau giam 15.6 USD & murc 2.658,4 USD/ounce. Gia vang thé gidi du giam trong
phién giao dich cudi clia tudn nhung gia kim loai mau vang thé& gidi van ghi nhan tuan tang thi 3 lién
ti€p nhd ky vong ngay cang tang vé dot cat gidm 1ai sudt manh mé khac ctia My trong 2024. Kim loai
quy nay dang hudng dén quy tot nhat trong han 8 ndm sau nhiéu lan “xd d6” ky luc trong 3 thang qua.

Gia dau Brent tang 0.53%,  mirc 71.89 USD/thung. Gia dau WTI clia My tang 0.75%, git* mirc 68.18
USD/thung. Gia dau da bat tang nhe sau phién lao déc gan 3% trudc dé nhd quyét dinh ha lai suét va
bom thanh khoan vao hé théng ngan hang ctia Ngan hang Trung wong Trung Qudc, véi muc tiéu dua
tang trudng kinh té trd lai mdc muc tiéu khoang 5% cla nam 2024. Nhiéu bién phap tai chinh khac du
ki€n sé dudc cong bd trude ky nghi 18 Quéc khanh clia Trung Quéc.
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NHNN bom tién nhiéu nhét k& tr dau

)
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Phién 27/9, Ngan hang Nha nudc (NHNN) da cho 5 thanh vién vay haon 19.800 ty
doéng théng qua kénh cho vay va cam cd gidy to co gia (OMO) vdi lai suat (LS)
4%/nam, ky han 7 ngay. 4 ngay trwdc doé, nha diéu hanh da cho cac thanh vién
vay #48.000 ty déng, vdi cung mirc LS va ky han. Theo di¥ liéu tlr WiChart, tGng
luong tin phiéu dang luu hanh bang 0, trong khi OMO luu hanh 1a 67.359 ty
dong. Nhu vay, NHNN dang duy tri trang thai bom rong #67.400 ty doéng, cao
nhat ké tir thang 2/2023. Nha diéu hanh manh tay bom tién trong béi canh LS
lién ngan hang (LNH) bat tang trong nhitng phién gan day. Theo sb liéu mdi
dudgc NHNN cong bd, LS LNH ky han qua dém vao 26/9 d mic 4,22%/nam, cao
hon 1 diém % sv két qua clha 1 tuan trudc. LS cac ky han khac déu tang va vuot
qua mdc 4%/nam. Tuy nhién, sv giai doan tir thang 7 dén cudi thang 8, mat
bang LS LNH #0,5-1 diém %. Viéc tdng quy md cho vay cadm cd gidy to co gia
cho thay, NHNN ti€p tuc cé cac déng thai hd tro thanh khoan cho thi trudng, dac
biét vao thoi diém cudi Q.III, khi cac ngan hang (NH) day manh giai ngan cho
vay. Theo VDSC, hién tai ap luc vé ty gia da khéng con qua Ién nén NHNN co
thé tap trung vao muc tiéu hé tro ting trudng tin dung va kich thich dau tu, tiéu
dung trong nudc. Tuy nhién, co ché truyén dan LS gitra thi trudng 1 va thi trudng
2 cung Vv&i chat luong tang trudng tin dung van la van dé can luu y.



94.000 khach vay von thiét hai
sau bao Yagi
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Tai hdi nghi t6ng két sau bao Yagi, Théng ddc Nguyén Thi Héng cho biét, cac t&
chirc tin dung (TCTD) da ra soat danh gia thiét hai cha khach hang vay von sau
con bdo s6 3 (bdo Yagi). Theo danh gia clia cac NH toan hé théng, dén ngay 25/9,
du ng bi anh hudng cua bdo s6 3 tai tat ca tinh thanh 1én tgi 165.000 ty dong. SO
khach hang chiu anh huéng la hon 94.000. Théng déc cho biét tai hodi nghi truc
tuyén nganh NH méi day, 32 TCTD trén 26 tinh thanh phia Béc da céng bd cac
goi tin dung dé hd trg khach hang. Téng tri gia cac goi 1a 405.000 ty déng, vdi LS
thdp hon cho vay thdng thudng 0,5-2%. D& tang ngudn tin dung hé trg doanh
nghiép (DN), ngudi dan, NHNN dé xuat cap thdm quyén b6 tri ngudén vén cho cac
chuong trinh tin dung chinh sach dang thuc hién & NH Chinh sach xa hdi. Trudng
hop can thiét, ba d& xuat cac bd nganh trinh Thl twdng bG sung chi tiéu tang
trudng tin dung cho NH Chinh sach xa hdi trong 2024-2025. Bao Yagi, mua Il va
sat |18 tai cac tinh, thanh phia Bac gay thiét hai vé ngudi, tai san. Tén that ma no
gay ra cho cac dia phuong lén tdi hon 81.500 ty dong va 2024 GDP co thé
$0,15% sv kich ban trudc dé. Trong do, Quang Ninh thdng ké thiét hai 25.000 ty
déng; Hai Phong 12.300 ty dong. Thdi gian t6i, Tha twdng Pham Minh Chinh nhan
manh 1 trong nhitng muc tiéu van 1a khdi phuc san xuét kinh doanh, thuc day
tang trudng kinh t& (KT), ki€m soat t6t lam phat. Ong yéu cau cac bd nganh, dia
phuong thuc hién nghiém cac céng dién, chi thi sau bao.
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Pé xudt that chdt cho vay bét
ddng san nham kim ham da "téng
néng" clia thi trudng dia ¢
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Trong bao cao mdi day, Hoi Moi gisi bat déng san (BBS) Viét Nam (VN) cho rang,
viéc diéu tiét thi trudng BDS bang chinh sach phap Iudt va tin dung 1a 1 trong
nhitng cach thirc hitu hiéu, dam bdo su phat trién bén vitng va on dinh cla thi
trdng tranh nhirng tac ddng gay bat 6n cho nén KT. Day ciing la bién phap duadc
Chinh pha va co quan tai chinh nhiéu nudc trén thé gidi ap dung. Theo danh gia
clia dan vi nay, thi trwong BDS tai VN thudng xuyén phai déi mat vdéi nhiéu thach
thdre IGn, tir tinh trang ng xau, toén kho BDS tang cao, dén khé khan trong viéc huy
doéng von va suy gidm niém tin cha nha dau tu. Nhitng khé khan nay khong chi
anh hudng truc ti€p dén su phat trién cla thi trwdGng ma con gay ra nhitng hé luy
lan tda doi véi toan bd nén KT. "Do do, trén co sé ton trong tdi da cac quy luat
cung - cau tu nhién, viéc Nha nudc co nhitng tdng cudng diéu tiét thi truang BDS
khi thi trudng co6 "dau hiéu bat 6n" 1a vo clng can thiét"™. Hién tai, cac bién phap
diéu tiét thi truang BDS VN duoc sir dung bao gom chinh sach thué doéi vdi hoat
dong kinh doanh BDS, chinh sach tin dung khi thi trudng cé hién tuong bong
bong, dam béo ty 1&é Dw ng BDS/Téng du ng tin dung khdng vuat qua 20% trong 3
thang hoac dua ra cac bién phap nham 6n dinh KT - x& hoi. Tuy nhién, d&€ l1am
dugc diéu nay khéng hé don gian. Bdi Ié ca s& di liéu clia ching ta hién chua
thuc su day da, chinh xac. T kinh nghiém cla cac nudc trén thé gidi, HOi dé xuat
cac giai phap nhu that chat tin dung véi ngudi dau co, déng thoi ting cudng giam
sat va quan ly tin dung cho ngudi mua BDS.
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Thiét hai kinh t€ do bdo Yagi téang
lén 81.500 ty déng
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Sang 28/9, bao cao tai hoi nghi so két danh gia, rat kinh nghiém vé cong tac phong
chdng va khac phuc hau qua bao Yagi, Bo trudng Nong nghiép va Phat trién néng
thon cho biét Quang Ninh t6n that nhiéu nhat véi 24.800 ty dong; Hai Phong 12.200
ty; Hai Duong 7.400 ty; Lao Cai 6.600 ty; Yén Bai 5.730 ty; B&c Giang 5.000 ty:
Hung Yén 3.600 ty dong... Riéng thiét hai néng nghiép hon 30.800 ty déng, chiém
38% tGng thiét hai KT. Mot tuan trudc trong bai viét Khan truong khac phuc héu
qua bao i, nhanh chéng én dinh doi séng nhan dan, tich cuc khdi phuc san xuat
kinh doanh, thuc day tang trudng KT, kim soat lam phat, Tha twdng dan théng ké
thiét hai KT do bao Yagi la 61.000 ty dong, khién GDP ca nudc 2024 cé thé
$0,15% sv kich ban dé ra (6,8-7%). Bao Yagi vdi stric gio lic d6 bd cap 12-14 khién
344 ngudi chét va mat tich, trong d6 s6 chét va mat tich do sat I1& dat, |G quét 264
ngudi. Ngoai ra, 281.900 nha bi hu hdng, toc mai; 112.000 nha ngap; 284.400 ha
lGa va 61.100 ha hoa mau ngap ung, hu hai; hon 5,6 triéu gia cam chét. 14 su co
duong day 500 kV va nhiéu su cd khac khién hon 6 triéu khach hang bi mat dién,
trong dé cé hon 430 khu cdng nghiép, cum cbng nghiép... Cac dia phuong da
danh gia thiét hai do bao Il gay ra va dé& xuat Chinh phl hd tro han 25.000 ty déng
khac phuc hau qua. Trén co sd nay, Bd dé xuat Tha tudng hé trg 10.000 ty dong tir
ngudn du phong ngan sach Trung uong 2024 cho céc dia phuong, tap trung hé tro
dan sinh, stra chira, tu b6, nang cap hé thdng dé diéu, ho chira thly lai.




Giai ngan von dau tu cong ca nuéc
dat trén 47% k& hoach
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BO Tai chinh cho biét, du kién hét Q.llI, gia tri gidi ngan von dau tu cong cua ca
nuwdc dudc gan 320.567 ty dong, dat 42,96% ké hoach, dat 47,29% ké hoach Thu
tuwdng Chinh pht giao, thap hon cung ky 2023 (dat 47,75% ké& hoach va dat 51,38% ké&
hoach Thu tudng giao). Tuy nhién, ddi véi 9 du an giao thong trong diém quéc gia
dang co ty Ié giai ngan cao hon binh quan chung clia ca nudc. Theo do, 9 du an
trong diém qudc gia nganh giao thdng van tai la cao téc Bac-Nam phia Déng giai
doan 2017-2020; cao t6c Bac - Nam phia Dong giai doan 2021-2025; cao t6c
Khanh Hoa-Budon Ma Thudt, giai doan 1; cao téc Bién Hoa-Viing Tau, giai doan 1;
cao téc Chau Doc-Can Tho-Séc Trang, giai doan 1; du an Vanh dai 4 Tp. Ha Noi;
du &n Vanh dai 3 Tp.HCM; du an dudng HCM; du an bdi thudng, hé tro tai dinh cu
san bay Long Thanh) dudc giao von dau tu cong la 101.340,21 ty dong. Dén hét
thang 8, tdng sd von giai ngan cho 9 duv an nay la 42.198,74 ty dong, dat ty 1&
41,6% ké hoach. Sv ty Ié gidi ngan chung cla cé nudc trong 8 thang la 36,7%, thi
ty 1€ giai ngan cua 9 du an nay trong 8 thang qua dang cao hon 4,9%. Trong qua
trinh thuc hién, cac du an nay cling gap phai mét sé khé khan, vuéng mac nhu
trong giai phong mat bang, di doi ha tang ky thuat tai 1 s6 dia phuong. D& dat muc
tiéu cua Chinh phu dat ra 1a giai ngan toi thi€u 95% ké hoach von giao, B6 Tai
chinh dang dé nghi cac bd, nganh, dia phuong trién khai nhiém vu theo Quyét dinh
s0 1006/QD-TTg ngay 19/9/2024 clia Thui tudng vé thanh lap cac T cong tac kiEm
tra, dén déc, thdo g& khd khan, vudng mac, ddy manh gidi ngan vén dau tu cong
hang nam tai don vi va dia phuang minh quan ly,..
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OECD: Tang frudng toan cau cai
thién nhung ng cong tang nhanh
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OECD udc tinh, tang trudng toan cau sé dat 3,2% trong 2024 va 2025 sau khi
1 3,1% trong 2023. Du dodan, lam phat sé quay trd vé mirc muc tiéu cia NHTW &
hau hét cac nén KT G20 vao cudi nam 2025. Lam phat & cac nén KT G20 du kién
giam xuéng 5,4% vao 2024 va 3,3% vao 2025, tir 6,1% vao 2023. Riéng doi vdi
nén KT phat trién cua G20, lam gidm du ki€n xudng 2,7% vao 2024 va 2,1% vao
2025. Lam phat ti€p tuc giam trong 2024 & hau hét cac nudc, 1 phan nhd lam
phat gia thuwc pham tiép tuc giam va lam phat gia nang lwang va hang hoa & mdc
thap hoac am. Gia thuc phadm dang suy yéu trén toan cau, co thé gay thém ap luc
giam lam phat trong ngan han. “Gia dau #>10% ké tir thang 7 trong bdi canh ky
vong vé ngudn cung du thira trong nam tdi va lo ngai nhu cau dau suy yéu. Néu
gia dau van & mdc hién tai, lam phat toan cau cé thé ##0,5 diém % trong 2025...
Nén KT toan cau dang bat dau chuyén hudng tich cuc véi lam phat giam va tang
trudng thuong mai manh mé”. OECD luu y, nén KT toan cau van con déi mat
nhiéu rdi ro. Tac déng ctia chinh sach tién té that chat déi véi nhu cau co6 thé 16n
hon du kién. Ngoai ra, nhitng sai léch s6 liéu giam phat sudén sé co thé gay ra
bién ddng trén cac thi trudng tai chinh. Cang thang dia chinh tri va thuong mai dai
dang cé nguy co day tang lam phat trd lai, gay ap luc Ién hoat ddng KT toan cau...
Khi lam phat ha nhiét va ap luc thi trudng lao dong giam bét, cac NHTW du kién
ti€p tuc giam LS. Ngoai ra, OECD canh bao vé mirc ng cong dang tang nhanh &
nhiéu nudc. Theo bao cao cla Lién hop qudc, ng cong toan cau tang 1én mirc ky
luc 97.000 ty USD vao 2023, tang gap doéi ké tir 2010. no cdng & cac nudc G20
da lén téi 113% GDP vao 2023, sv 73% vao 2007.




FED d6n tin vui sau quyét dinh ha i
sudt Lam phét thang 8 gidm con
2,2%, gan sat muc tiéu
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B6 Thuong mai My mdi cong boé PCEPI chi #0,1% sv thang 7 va #2,2% sv cung ky
2023. Khdng tinh gia nang lvong va thuc pham dé bién dong, PCEPI 16i #0,1% sv
thang 7 va #2,7% sv cung ky. Trong khi, PCEPI cho thay cudc chién chéng lam
phat cta FED tiép tuc ghi nhan tin t6t, chi tiéu va thu nhap ca nhan lai tang truéng
thap hon du bao. Theo bao cdo, thu nhap ca nhan va chi tiéu ca nhan déu #0,2%
trong thang 4. Cac nha KT du bao 2 thudc do nay lan luvot #0,4% va #0,3%.
Ngoai ra, CPI thang 8 #2,5% sv cung ky 2023, danh ddu muc thdp nhat ké tur
thang 2/2021. Céc s6 liéu méi duwgc Bo Thuong mai My cong bd hon 1 tuan sau khi
FED ha LS chuan 50 bps xudng 4,75-5%. Hién tai, cac quan chic FED da chuyén
trong tam tir chéng lam phat sang hd tro thi trudng lao déng. S6 liéu vai thang qua
cho thay thi trwong viéc 1am dang c6 dau hiéu suy yéu. Tuyén bé sau cudc hop
tuan trudc nhadn manh: “Ching t6i da tu tin hon rang lam phat dang gidm 1 cach
bén vitng vé mirc muc tiéu 2% va ching t6i danh gia rdi ro dé€ dat dwoc muc tiéu
viéc lam va lam phat 1a twong duong nhau”. Bi€u do dot plot - cong cu thé hién trién
vong LS ctia cac quan chirc - cho thdy FED sé cat gidm chi phi di vay lién NH thém
50 bps vao cudi ndm nay. Theo do, cd quan nay sé dua LS chuan xuéng muc
4,4%. Sau do, FED du kién sé& giam LS thém 100 bps trong 2025 va 50 bps trong
2026 dé dua LS xudng mirc 2,9%. FED ciing ha udc tinh lam phat toan phan 2024
(theo PCEPI) xuéng 2,3% va lam phat 16i xuéng 2,6%. Sv du bao thang 6, lam phat
toan phan $0,3 diém % va lam phat 16i #0,2 diém %. Cac nha hoach dinh chinh
sach van ky vong lam phat cudi cling sé quay vé mdc muc tiéu 2% vao 2026.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONGTIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 6,1%  6,5%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF 32%  3,3% OECD 5,9%

OECD (*) 3,2% 3,2% IMF 5,8%  6,5%

UNCTAD uoB 59% 6,6%
(*) Cdp nhdt ngay 25/9/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect
(*) Cdp nhdt ngay 25/9/2024
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