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Tin THI TRUONG TIEN TE . . ‘w I
= T8ng quan thi truong Chtrng khoan
= D06 thi mbt s6 chibao phd bién VN - INDEX 1,060.62 # 0.49%
HNX - INDEX 218.04 = 1.42%
Tin TAI CHINH — NGAN HANG DOWN JONES INDUS 3241759 & -1.12%
in - 0
= Ty gia van chua ha nhiét du Ii sut ién ngan hang tang manh, NHNN sé& SURO SO B IR et I LS
Ung bién ra sao khi cuéc hop ctia FED dén gan? CSI 300 INDEX 3,562.39 # 1.37%
= Ty gia USD cach dinh nam 2022 khéng xa, chuyén gia danh gia NHNN Vang (SJC cap nhat 08h30)
_rl\_an:j trongk'taz ghleuhctc))gtgdciu hdrl .  naAn hang khdng dinh vn SJC (Ng.d/Luong) 70.800 * 0.07%
. in dung kinh doanh bat déng san tang manh, ngan han inh v i
g N g m g 2 45 Québc té wsp/oz) 2,0056 1.06%

rét von cho du an tiém nang

Ty gia (USD/VND cap nhat 08h30)

Tin KINH TE VIET NAM USD/VND BQLNH) 24097 & -0.04%
= CPlthang 10 tang 0,08%, lam phat co ban tang 0,09% so vdi thang 9 DXY 106.65 4 0.03%
3 VP ey - PTAS y 7 g

Chi sé san xuat cong nghiép thang 10 tang 5,5% so véi thang 9 EUR/USD 10557 & -0.03%
Tin KINH TE QUOC TE USD/JPY 14976 %  -041%
= Bob tr’u’c’mg Tai chirllh Jane't Yellen: Kinh Vté' My dang hAa cénl:m mém’ USD/CNY 73173 4 0.01%
»  Thudc do lam phat va thich caa FED tang manh nhat 4 thang

ang

Sacombank Dau thé WTI wsprh) 8461 % 1.16%
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TONG QUAN THI TRUONG

& > Chiso USD Index (DXY) dirng & mirc 106.58. Trong ba tuan qua chi s6 DXY dao déng trong

- khodng tr 105.35 dén 106.9. Ldi suat trai phi€u kho bac ky han 10 nam cta My dang & muc
- 4.83%, va dang chat vat d&€ co thé vuot qua méc quan trong 5%. Ladi suat cham mirc 5.02%

vao tuan trwdc va da giam tir mac do.

> Gia vang thé gidi rang sang ngay dau tuan cé xu hudng gidm vdi vang giao ngay giam 2.3
USD so vdi mirc chét phién giao dich tuan trude xuéng con 2,003.3 USD/ounce. Tuy nhién
vang tiép tuc gitr duwodc da tang khi duoc hd tro bdi tdm Iy e ngai rdi ro ngay cang gia tang
trong b&i cadnh cudc xung dét dang dién ra 6 Trung Dong.

> Gia dau WTI ctia My giam 1.37 USD, #1.6%, xuéng mic 84.17 USD/thung. Gia dau da lao
déc khi cac né luc ngoai giao & Trung Péng dudc tdng cudng nham ngan xung dot Israel -
Hamas leo thang. Tri€n vong nhu cau nang lvang yéu sau céac dit liéu kinh t€ yéu tr khu vuc
doéng Euro va bang Anh va Israel déng y hodn cudc tan cong trén bd cho dén hét tuan.
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BANG CHIi S6 NGAN HANG THAM KHAO
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TAI CHINH
NGAN HANG

Ty gia van chua ha nhiét du lai Sau giai doan tuong ddi 6n dinh trong nita dau nam, ty gia USD/VND da co
sudt lién ngan hang ting manh, nhitng bién dong kha manh trong Q.IIl. Bén Cl‘Jﬁ'i thang 9, gia USD tai nhiéu
~ - o . ngan hang (NH) da cham moc 24.600 VND & chiéu ban ra, ##3,7% sv dau nam
NHNN s& tng bién ra sao khi 3 51 cach 1,1% sv mdc dinh thiét 1ap vao Q.IV/2022. Trudc bdi canh d6, Ngan
cudc hop ctia FED dén gan? hang Nha nudc (NHNN) da thuc hién viéc phat hanh tin phigu 28 ngay nham hut
L& suft IND binh qud én ngin hing tai Ky han qua dm bét lwong tién VND du thira trén thi trudng, nham muc dich tang 1ai suat (LS)
" ngan han trén thi trudng nay. T do, chénh léch LS gitta USD va VND dudgc thu
hep lai, khi€n cac NH khoéng cé déng luc dau co USD & trang thai 16n, gidam ap
luc 1&n ty gia. LS lién NH du da ha nhiét trong 2 phién gan day nhung van cao
gap ca chuc lan sv cudi thang 9. Theo ACBS, LS VND trén thi trwdng lién NH da
bat dau tiém can LS huy déng tiét kiém ky han 1-3 thang trén thi truong 1. Do
do, néu mirc LS nay tang thém nira, va duy tri 1 thai gian, sé co thé thuc day
cac NH quay trd lai tdng LS huy dong tiét kiém, tir dé tao ra hiéu ng "domino"
trén hé théng. Trong khi do, ty gia da tdng manh trong thdi gian qua va chi con
cach dinh 24.888 VND/USD nam 2022 khdng xa. Vi vay, bat ky 1 su bién dong
tang ndo clia LS hodc ty gia trong nhiing ngay tdi, cling c6 thé dan téi viéc
NHNN sé ap dung thém cac chinh sach méi nham dat duwogc muc tiéu 6n dinh va
can bang. VDSC gilt nguyén quan diém vé ty gia sé bién déng quanh vung
24.500 VND/USD va gidm tr@ lai vao cuGi nam. Tuy nhién, rui ro doi véi du bao
la USD tang vuot ngudng 110, dan dén viéc NHNN phai ban bét du trir ngoai hi
dé€ d6i pho vai viec VND mat gia manh hon.
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TAI CHINH
NGAN HANG

Ty gia USD céach dinh ndm 2022 Ty gia VND/USD darjg ti€n dén muc dinh 24.8‘88 VND ghi nhép vao cudi nam
khdng xa, chuyén gia danh gia 202‘2 mac du 9ung/cau ngoai té !Ehor)“g co nhle‘u ap |l_.|’? va bién d9ng t[en th’!
trudng tv do cling cho thay nhu cau tién USD tir ca nhan trong nudc khdéng céd
su dot bién. Binh luan vé dién bién nay, TS.Pham Xuan Hoé, nguyén Pho Vién
cu hon trudng Vién Chién lugc NH NHNN cho réng, ty gia van dang nam trong tam

: Vs ki€ém soat, dao déng 4% sv dau nam la cd thé chap nhan dugc. Co 3 ly do khién
NHNN cé thé gilr ty gia bién doéng trong vung nay, bao gém: (i) D& hé tro hang
xudt khdu; (i) Can can thwong mai hang hoa cua Viét Nam (VN) van thang du
rat I6n, NHNN ciing duy tri stt'c mua USD dé€ tang du trir quéc gia; (|||) Von g|a|
ngan FDI va can can von cling tang tét sv 2022 cho thay dong v6n ngoai van
vao VN. Pay la nhitng yéu td twong doi sang clng cd niém tin trong viéc diéu
hanh chinh sach tién té cta VN. "Vdi viéc kiEm soat thi trudng ctia NHNN va quy
du trl* ngoai hoi va can can thuong mai thang du nhu vay thi khong can qua lo
ngai v/v ty gia tang qua cao". NHNN phai quan ly va diéu hanh ty gia lién NH
cao lén dé giam bdt ap luc dau co ngoai té, anh hudng tiéu cuc dén thi truong
ngoai héi. Pac biét, trong trudng hop nguy cdp, NHNN cé thé ap dung cac bién
phap hanh chinh nhu két héi chadng han dé xi¥ ly van dé cuda ty gia.

NHNN nam trong tay nhiéu cdng

Sacombank .



TAI CHINH
NGAN HANG

Tin dung kinh doanh BDS ting Tin dung kinh doanh bat dong san (BPS) hét 8 thang da vuot xa tdoc do
manh, ngan hang khang dinh 1110,7’3%‘(_:L’Ja’cé nam 2022 Ié} con_§6 bat ngo duA”c_ic cong bf“)' mdi day. Khao _sét

X . PR N bao cao tai chinh Q.111/2023 cua nhiéu NH cho thay, du ng tin dung cho vay kinh
van rét von cho du an tiém nang

doanh BDS tdng manh sv dau nam... Nhin & khia canh vi mé vé nhu cau cla thi
DU'NG'TiN DUNG BAT DONG SAN trudng BDS, nhu cau nha & cla ngudi dan van rat 16n. Ty 1& % cd sé hitu nha &

clia ngudi VN sv cac nudc trong khu vuc con rat thap. Do do, du dia phat trién

thi trvong BDS con rat I6n. NH tang cho vay chd dau tu BDS trong bdi canh

H H I I I trudng BDS van con 1 s kho khan. Dé tiép tuc thac day thi trudng BDS phat
sz e sn i e e meres s oz €N, Tha twdng yéu cau Théng déc NHNN chi dao cac NH thuong mai ti€p tuc

thanh khoan thi trudng van tac, thi trwdng trai phiu con nhiéu khé khan, ap luc

dao han van I6n va cac chl dau tu dang phai vat 16n véi bai toan dong tién...

175 il Trong Coéng dién ban hanh ngay 24/10, Tha tuwéng Chinh phd nhan dinh, thi

ity Chovay ity thuc day viéc cho vay tin dung véi linh vuc BDS, cé giai phap phu hadp tiét giam
chi phi d& giam mat bang LS. Pong thdi ti€p tuc ra soat cat giam hon nira cac

tha tuc hanh chinh khéng phu hap, gay phién ha, ton kém dé doanh nghiép, du

an BDS va ngudi mua nha tiép can duwoc ngudn von tin dung thuéan lgi han. Cé

chinh sach khuyén mai tin dung dac biét danh cho cac du an BDS kha thi, tién
do trién khai nhanh, tao dong luc cho tang trwdng va thic day thi trwong BDS...

Sacombank N



NOI DUNG THI TRUONG TAI CHINH THONG TIN

BANG CHi sO TIEN TE NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Theo Téng cuc Thong ké, CPI thang 10 40,08% sv thang 9. Sv thang 12/2022,
CPI thang 10 #3,2% va #3.59% néu sv cung ky 2022. Binh quan (BQ) 10
thang, CPl #3,2% sv cung ky 2022; lam phat co ban #4.38%. Nguyén nhan
CPI tang dudc cho la do 1 s6 dia phuong thuc hién tang hoc phi, gia gao trong
nuwdc tang theo gia gao xuat khiu. Theo do, trong mirc 40,08% cla CPI thang
10 sv thang 9, ¢ 9 nhém hang hoéa va dich vu cb chi s6 gia tang, 2 nhém hang
co chi s6 gia giam. 9 nhom hang hoéa va dich vu cé chi so gia tang gom: Nhém
gido duc tang cao nhat véi #2,25% (lam CPI chung #0,14 diém %). Nhém nha &
va vat liéu xay dung #0,27% (lam CPI chung #0,05 diém %). Nndm hang hoéa va
dich vu khac 40,21%. Nhém d6 uéng va thuéc la #0.15%. Nhém may mac, mi
non, giay dép #0,12%. Nhém hang an va dich vu &n uéng 40.06%. Nhém thiét
bi va d6 dung gia dinh 40,03%. Nhom van hoa, giai tri va du lich #0,02%.
Nhoém thuéc va dich vu y t€ #0,02%. Hai nhdm hang hoéa va dich vu cé chi s6
gia giam gém: Nhém buu chinh vién théng #0,11%. Nhom giao thong #1,51%
(lam CPI chung #0,15 diém %). lam phat co ban thang 10 #0,09% sv thang 9,
#3,43% sv cung ky 2022. BQ 10 thang, lam phat co ban #4,38% sv cung ky
2022, cao hon murc tang CPI BQ chung (#3,2%). Nguyén nhan chu yéu do binh
quan gia xang dau trong nudc 10 thang #13,24% sv cung ky 2022, gia gas
$8,55% la yéu td kiém ché tdéc do tang cha CPI nhung thudc nhom hang duoc
loai trir trong danh muc tinh lam phat co ban.
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Chi s6 san xuat cong nghiép thang

10 tang 5,5% so véi thang 9

Téc dd tang Chi s6 san xuat cong nghiép (IIP) so véi ciing ky nam trudc

Khai khoang

Cung cip nuéc,

réc thai, nudc thai
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San xudt va
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Theo Téng cuc Théng k&, san xuéat cong nghiép (IIP) thang 10 ti€p tuc xu huwdng
tich cuc, udc tinh chi sé IIP thang 10 #5,5% sv thang 9 va #4,1% sv cung ky
2022. Cu thé trong thang 10, sv cung ky 2022, nganh ché bién, ché tao #4,9%;
nganh khai khoang #5,7%; nganh san xuat (SX) va phan phadi dién #5,6%; cung
cap nudc, hoat dong quan ly va x ly rac thai, nuwdc thai #5,2%. Tinh chung 10
thang, IIP udc tinh #0,5% sv cung ky 2022 (cung ky 2022 #8.9%). Trong do,
nganh ché bién, ché tao #0,5% (cung ky 2022 #9,5%), déong goép 0,7 diém % vao
muc tang chung; nganh SX va phan phdi dién #2,6%, dong gop 0,2 diém %;
nganh cung cap nudc, hoat déng quan ly va x ly rac thai, nudc thai #5%, dong
gop 0,1 diém %; nganh khai khoang #3,2%, lam #0,5 diém % trong muic tang
chung. Chi sd SX 10 thang ctia 1 s6 nganh céng nghiép trong di€m cap 2 tang
cao sv cung ky 2022: SX san pham tr cao su va plastic #9,5%; SX san pham
thubc 14 #9,1%; SX sdn pham ti kim loai duc san (trr may moc, thiét bi) 48,7 %;
khai thac quang kim loai #6,3%; SX ché bién thuc phdm #6,1%; SX hoa chat
va san phdm hoa chat 45,9%; khai thac, xi ly va cung cip nudc 45,3%. O
chiéu nguac lai, chi s IIP cia 1 sd nganh giam: SX phuong tién van tai khac
$7,3%; SX xe c6 dong co #4,1%; khai thac dau thé va khi dot tu nhién #4%;
SX san pham tr khoang phi kim loai khac #3,7%; SX gidy va san pham ti gidy
#2,7%; ché bién gb va SX san pham tur g, tre, nira san xuat san pham ti rom,
ra va vat liéu t&t ben $2,5%...




BIEU DO MOT SO CHI SO KINH TE Vi MO

GDP nam 2022 - 2023
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B6 trudng Tai chinh Janet Yellen:
Kinh t&€ My dang 'ha canh mém'

ox =RNE_E _alalna_x |I-_,|.II_“-I|..|.In|l|lnl.ll|l| |“I|._lln
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Toe d6 tang trudng GDP hang nam tink theo tung quij cia M. Don vi: % -

Sacombank

Nguon: Bo Thuong mai Mj/FT.
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Ngay 26/10, B6 trudng Tai chinh My nhan dinh, tang trudng KT Q.llIl cua My &
mirc #5% la “1 con s6 kha quan” cho thdy kha nang KT dang “ha canh mém”.
Tuy nhién, s6 liéu nay co6 thé gop phan khién Igi suét trai phi€u chinh ph (TPCP)
dai han tiép tuc tang l1én. Nén KT My da phuc h6i manh mé trong Q.III, véi GDP
24,9%, mirc cao nhat ké tr Q.IV/2021, nhd chi tiéu tiéu dung manh mé va thi
trudng lao déng viing chac, bat chap LS va ap luc lam phat van & mic cao. Su
tdng manh cha Igi suat TPCP dai han thoi gian gan day cho thay niém tin vao
nén KT My va nhitng dén doan rang LS sé dudc duy tri & mic cao trong thoi
gian lau hon. Tra 16i phdong van Bloomberg, ba Yellen dv doan, Igi suat TPCP
dai han co thé giam xudng trong nhitng nam tGi. Ba bac bd y kién cho rang loi
suat trai phiéu tang la do lo ngai vé su gia tang tham hut ngan sach ctia My hay
kha nang suy thoai KT. Ngudc lai, day chac chan 1a 1 bi€u hién quan trong cla
1 nén KT vitng manh. Ngan sach lién bang da tham hut 1.700 ty USD trong tai
khoa 2023, mirc tham hut cao nhat, khéng tinh khodng thai gian xay ra dai dich
Covid-19. Ba nhan dinh ganh nang tra ng cta My sé trd thanh 1 thach thic 16n
hon néu 16 trinh LS van ti€p tuc tdng. Chi phi lai vay thuc t& cla chinh phu lién
bang van dang & mirc #1% GDP, mdc van nam trong tam kiém soéat.
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Thudc do lam phat uva thich cla Theo Bd Thuwong mai My, chi sé gia chi tiéu tiéu dung ca nhan 16i (PCEPI I6i) thang

FED tang manh nh3t 4 thang 9 #0,3% sv thang 10. PCEPI 6i la thudc do lam phat ua thich cua FED, khong
56 ting/gidm chi 53 PCEP! 151, T1/2000 - 9/2023 tinh gia nang lugng va thuc phdm dé bién dong. Bay la mic tang manh nhat 4
— 50 V6 thang truc thang qua. Trong khi dé, khi sv cung ky 2022, PCEPI 16i #3,7%, thap hon sé liéu

so véi cliing ky ndm truéc

thang 8 #0,1 diém %. Néu bao gom gia nang lvong va thuc pham, PCEPI toan
phan #0,4% sv thang 8 va 3,4% sv cung ky 2022, ca hai déu gidng két qua cla
. thang 8. Ngay ca khi gia ca gia tang, chi tiéu ca nhan cla ngudi tiéu dung van
manh Ién. Sv thang 8, thudc do nay #0,7% trong thang 9. Ngoai ra, thu nhap ca
nhan cla ngudi dan #0,3% sv thang 8, thap hon 0,1 diém % so vdi du bao. FED
thuwdng tap trung vao lam phat 16i vi sé liéu nay cung cép blrc tranh tdng quat hon
. W’W‘MW“M vé xu hudng clia gia ca trong dai han. Lam phat tinh theo PCEPI 16i dat dinh 5,6%
vao thang 6/2022 va dang trén da ha nhiét ké tir do, du van cao hon nhiéu sv muc
5 tiéu 2% cua FED. Theo Bloomberg, trong béi canh nén KT My vira budc vao
Q.IV, ap luc lam phat phinh to va nhu cau tiéu dung ti€p tuc 6n dinh cé thé budc
FED phai tang LS nhiéu hon. Trong khi hau hét cac nha KT du doan chi tiéu cua
ngudi tieu dung sé cham lai trong nhitng thang tdi, giéi chirc FED lai canh bao
rang di¥ liéu manh 1én co thé budc ho phai ti€p tuc that chat chinh sach. Tuy
nhién, cac nha hoach dinh chinh sach nhiéu kha nang sé gilt nguyén LS tai cubc
hop vao dau tuan tdi. Viéc loi suat trai phi€u kho bac ky han 10 nam tang manh,

co luc vuot mirc 5% trong tuan nay, khién FED tr& nén than trong hon.
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NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%
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Bang chisé https.//www,hsx, vr/
httos.//hnx, vn/vi-vn/hnx, htm/
httos../www,bloomberg,com/markets/stocks
htips.//goldprice, org/vi
http.//www, sjc,com, vri/
httos.//www,sbv,.gov,.vn/TyGia/faces/TyGia,jspx? afriWindowMode=0& afrloop=20457854754928577& adf.
ctri-state=1a9q0kizgf 4
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Tin Tai chinh Ngan hang hitps.//vietnambiz. vrn/tin-dung-kinh-doanh-bat-dong-san-tang-manh-ngan-hang-khang-dinh-van-rot-von-cho-
au-an-tiem-nang-20231029173638176.htm
httos.//cafef.vn/ty-gia-van-chua-ha-nhiet-du-lai-suat-lien-ngan-hang-tang-manh-nhnn-se-ung-bien-ra-sao-
khi-cuoc-hop-cua-fed-den-gan-18823103007343849.chn
httos.//vietnambiz.vn/ty-gia-usad-cach-dinh-nam-2022-khong-xa-chuyen-gia-danh-qgia-nhnn-nam-trong-tay-
nhieu-cong-cu-hon-2023102984457906.htm

Tin Kinh té€ Viét Nam https.//vietstock.vrn/2023/10/cpi-thang- 102023-tang-008-lam-phat-co-ban-tang-009-so-voi-thang-truoc-761-
' 1118229.htm
https.//vietstock.vn/2023/10/chi-so-san-xuat-cong-nghiep-thang- 102023-tang-55-so-voi-thang-truoc-76 1-
1118230.htm

Tin Kinh té qu6c té httos.//vietstock.vn/2023/10/bo-truong-tai-chinh-janet-yellen-kinh-te-my-dang-ha-canh-mem-775-
1117864.htm
https.//vietnambiz. vr/thuoc-do-lam-phat-ua-thich-cua-fed-tang-manh-nhat-trong-4-thang-
20231027195946688.htm
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