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= D0 thi mdt s6 chi bao phé bién VN - INDEX 1,102.80 +# 0.67%
HNX - INDEX 227.03 * 1.18%

L e DOWN JONES INDUS 3543042 +# 0.04%

Tin TAlI CHINH - NGAN HANG T EURO STOXX 50 PR 437053 % 0.52%
= Ngan hang két du hang triéu ty déng: 'Thuc' dong tién di vao luu thdng CSI1 300 INDEX 348831 & -0.86%
* D3 ad ngan hang ding gan i room tin dug, i i tém
=  Dinh diém 300.000 ty dong trai phiéu doanh nghiép dao han nam 2024 SJIC (Ng.dLuong) 73600 & -1.08%
Québc té wsp/oz) 20426 0.10%

Tin KINH TE VIET NAM
= [Infographic] Birc tranh kinh t€ 11 thang dau nam qua cac con s6

Ty gia (USD/VND céap nhat 08h30)

= CPI thang 11 tang 0,25% va lam phat co ban tang 0,16% sv thang 10 USD/VND BaQLNH) 23891 & -0.09%
= Chiso san xuat cong nghiép thang 11 tang 3% sv thang 10 DXY 10277 « 0.02%
e EUR/USD 1.0975 & -0.27%
TinKINHTEQUOCTE : USD/JPY 14701 %  001%
= OECD: Kinh té thé gidi c6 thé sé “ha canh mém” vao nam 2024 i o
=  GDP My tang trudng 5,2% trong Q.111/2023 JEHERTY pder ) e
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Chi s6 US Dollar Index (DXY) tang 0.12%, dat méc 102.86. USD sau khi di¥ liéu méi cong bd
cho thay, nén kinh t€ My tang trudng nhanh hon trong Q.III sv bdo cdo ban dau. Tuy nhién
van trén da ghi nhan mdc gidm hang thang I6n nhat ké tir thang 11/2022 do ky vong ngay
cang tang rang Cuc Du tri Lién bang My (FED) sé cat giam 1ai sudt trong ntra dau nam 2024.

EUR giam 0.17% sv USD, xudng 1.0973 USD. D{¥ liéu lam phat trén toan Eurozone sé duoc
cdng bd vao 30/11, trudc khi Chi sé chi tiéu tiéu dung ca nhan (PCE) ctia My dudc cong bé.

Gia vang thé gidi 6n dinh vdi vang giao ngay tang 2.2 USD Ién 2,042,7 USD/ounce. Gia vang
thé gidi tang Ién gan muc cao nhat trong khoang 7 thang khi ky vong FED c6 thé ha lai suat
trong ntta dau nam téi da thuc day trién vong cla vang.

Gia dau WTI twong lai cia My téang 1.9% & mirc 77.86 USD/thung. Dau tang gia trong phién
giao dich ngay 29/11 khi cac nha dau tu chuyén su chu y sang cudc hop nham quyét dinh
chinh sach san luong clia OPEC+, trong khi su gian doan ngudn cung do con b&o & Bién
Pen va lugng tén kho thdp hon clia My da thuc day nha dau tw mua vao.
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Ngan hang két du hang triéu ty Trong thang 11, cac ngan hang thuong mai (NHTM) tiép tuc gidm manh lai suat
dong: Thac' dong tién vao luu thong (LS) huy dong & nhiéu ky han. K& ti¢r dau thang 11 dén nay da co téi 27 ngan

hang (NH) giam LS huy dbéng. Theo s6 liéu mdi duoc Ngan hang Nha nudc
(NHNN) c6ng bé, luvong tién glri ctia dan cu tai cac t6 chire tin dung (TCTD) da
415.935 ty dong trong thang 9, 1én mic ky luc hon 6,44 triéu ty dong. Mdc tang
nay cao gap 11 lan cung ky 2022 nhung la thang tang thap th 2 trong 9 thang
dau nam (chi cao hon thang 7, #6.707 ty dong). Sv cudi nam 2022, lugng tién guri
clia dan cu da #583.494 ty dong. Pay la murc tang trudng tién glri 9 thang cao
nhat ké tir 2018... Vdi lugng tién khiang gli vao NH, cac NH ciling phai “dién
dau” nghi cach “tiéu tién” khi tang trudng tin dung (TTTD) khéng kha quan tir dau
nam dén nay. Theo do, nham thidc ddy TTTD cudi nam 2023, cac NH dang trién
khai nhiéu gidi phap tdng cuwong kha nang ti€p can von tin dung cla doanh
nghiép (DN), ngudi dan nhu tung ra cac muc LS cho vay vdi nhiéu vu dai. Tién
si Can Van Luc cho biét, s6 liéu thong ké ctia NHNN vé tién gui cho thay tlen gui
tiét kiém van dang tdng manh. Biéu nay néi Ién rang LS du gidm nhung van con
twang doi tot véi mic 5%/nam ky han 12 thang. Bén canh dé, nhitng kénh dau
tu khac néi chung hién van con nhiéu khé khan.
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Pa c6 ngan hang dung g‘én hét TTTD gilta cac NH dang cd su phan hdéa manh mé, 1 sé ghi nhan mdc tang

room tin dung, xin ndi thém tru”érng toi hd~n 20‘V~o tro_rA1,g krji sO k‘héc |ai chu’:a dén 5‘72. MUrc cap "room" tin dL;mg

Ting trubng tin dung 11 thing dau nim 2023° 50 vGi 2022 (%) khac nhau cling sé khién xay ra tinh trang c6 NH mu6n cho vay ra nhung khong
" dugc vi da hét han mic cap trong nam. Thuc t€ cho thay, hé thong NH van
oo dang trong tinh trang "thira ti‘én", khoéng thé day von ra_khoi nén kinh t& (KT).
12% Theo s6 liéu t NHNN, tinh dén 21/11, TTTD toan hé thong NH mdi dat 8,09%,
o kém xa sv cung ky 2022 cling nhu muc tiéu 14% ctia NHNN. Truwdc dé vao cudi
thang 10, TTTD dat 7,39%. Tuy nhién, 1 s6 NH nhu VPBank, MSB, MB lai ¢6
s TTTD cao hon nhiéu lan sv trung binh toan Nganh. Theo di liéu tir Cong ty
2% chirng khoan MB, trong lan diéu chinh room tin dung vao thang 7/2023, VPBank

% s 4 s ¢ 57 s 9 10 u 1 VaMBdadugc NHNN ndi han mic tin dung Ién 24%. M6t s6 NH duodc cap room
trén 14%/nam nhu: TPBank, Techcombank, VietinBank, BIDV, ACB, VIB. Trong
s6 do, MB, VPBank, Vietcombank va HDBank la 4 NH dugc wu tién vé han mirc
TTTD do tham gia tai co cau cac NH yéu kém. Lanh dao HDBank da tiét 10 mirc
room dudc cap trong 2023 dudc tang Ién 29%, cao nhat trong cac NH hién nay.

Sacombank



TAI CHINH
NGAN HANG

Pinh diém gan 300.000 ty déng
trai phi€u doanh nghiép d4o han
nam 2024

Gia tri TPDN déo han hang nam
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Ap luc trai phi€u doanh nghiép (TPDN) dao han trong Q.IV khodng 57.000 ty
dong, da trir cac khoan mua lai, trong dé bat dong san (BBS) chiém khoang
47%. Luong trai phiéu dao han trong 2024 twaong déi 16n véi hon 297.000 ty
déng trai phiéu tdéi han, trong d6 nhém BDS van chiém ty trong 16n, theo théng
ké mdi nhat tir Cong ty chirng khoan Yuanta. Trong do, BDS co6 khoang 123.000
ty dong trai phiéu téi han, ti€p theo la NH vdgi gan 80.000 ty dong, nhom Xay
dung va Vat liéu 22.000 ty dong; Du lich Giai tri gan 20.000 ty dong, con lai la
nhom khac gém dich vu tai chinh. Nam 2025, lugng trai phiéu dao han sé ha
nhiét véi khoang 270.000 ty dong nhung con sd nay chi thap sv 2024 va cao han
dang k& sv nhitng nam trudc do... Xu hudng phat hanh dai ching tang trudng
manh, gia tri phat hanh tang gan gap déi cung ky, trong khi phat hanh riéng 1é
$22,8% truwdc nhitng quy dinh mdi trén thi trwdng trai phiéu. LS tang lIén dang ké
trudc bsi canh thi trudng TPDN dm dam. Dan dau la nhém BDS ¢6 LS BQ trén
12%, do nhu cau dao han I6n vdi cac 16 trai phiéu phat hanh nhitng nam trudc.
Xu hudng mua lai TPDN bat dau xuéat hién tir 2021 va hoat déng nay sdi dong
hon trong 2022. Hoat déng mua lai chd yéu 3 nhom NH do du thira thanh khoan.
Tinh dén cudi thang 9/2023 du ng TPDN dat 1.214.000 ty dong, #9,6% téng du
nd tin dung clia nén KT, gidm nhiéu sv thdi di€m cudi nam 2022 (11,9%) va 2021
(15,1%) do hoat ddng mua lai tride han va phat hanh cham hon.



NOI DUNG TAI CHINH THONG TIN
BANG CHi SO NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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[Infographic] Buc tranh kinh t€ 11 Buic tranh KT 2023 dan trd nén rd rang qua cac con s6 vi m6 11 thang. Trong do,
thang dau nam qua céac con sd GDP tang truwéng khoéng cé nhiéu dot pha, CPI van né:lm trong tam kiém soat, san
xuét cong nghiép phuc hoi tang nhe, xuat nhap khau van giam kha sau,...
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Theo Téng cuc Thong ké, trong thang 11, viéc tang gia dich vu (DV) y té€ theo
Thong tv s6 22/2023/TT-BYT, tang hoc phi theo Nghi dinh s6 81/2021/ND-CP va
gia gao trong nudc ti€p tuc tang la nhitng nguyén nhan chinh lam cho CPI #0,25%
sv thang 10. Sv thang 12/2022, CPI thang 11 #3,46% va sv cung ky nam trudc
4 3,45%. Trong mic 40,25% cua CPI thang 11 sv thang 10, c6 8 nhém hang héa
va DV co chi sd gia tang, 2 nhdm hang cé chi s6 gia giam, riéng nhom thiét bi va do
dung gia dinh khoéng bién dong. Nhém thuéc va DV y t€ 42,9%. Nhém gido duc
#0,38%, trong do gia DV giao duc #0,42%. Nhém hang héa va DV khac 40,32%,
tap trung chd yéu 6 mat hang do trang stic %2,39%); dung cu ca nhan khong dung
dién #0,24%. Nhém may mac, mii nén, giay dép #0,2%. Nhém d6 udng va thudc
la #0,19% chu yéu do ty gia USD tang. Nhom hang &n va DV an uéng 40,1%.
Nhom van hoa, giai tri va du lich #0,09%. Nhém nha & va vat liéu xay dung
#0,05% do gia gas #0,89%; gia nha & thué va gia vat liéu bao dudéng nha & cung
40,08%; gia DV stra chita nha & #0,36%. Hai nhém hang hda va DV co6 chi so gia
giam géom: Nhém giao thong #0,01% chl yéu do: Gia xang #1,4%; gia dau diezen
#7,14%. Nhém buu chinh vién théng #0,11%. Lam phat co ban thang 11 #0,16%
sv thang 10, #3,15% sv cung ky 2022. BQ 11 thang, lam phat co ban #4,27% sv
cung ky 2022, cao han murc tang CPl BQ chung (#3,22%). Nguyén nhan chu yéu
do BQ gia xang dau trong nudc 11 thang #12,12% sv clng ky nam trudc, gia gas
$7,5% la yéu td kiem ché téc do tang cta CPI nhung thudéc nhém hang duoc loai
trr trong danh muc tinh lam phat co ban.
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Chi s6 san xuét cong nghiép thang

11 tang 3% so vdithang 10
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Theo Tong cuc Thdng ké, chi sé san xuat (SX) toan nganh céng nghiép (IIP) thang
11 vSc #3% sv thang 10 va #5,8% sv cung ky 2022. Trong dd, sv cung ky 2022,
nganh ché bién, ché tao #6,3%; nganh SX va phan phoi dién #9,2%; cung cap
nudc, hoat ddng quan ly va x¢ ly rac thai, nudc thai #3,3%; riéng nganh khai
khoang #3,8%. Liy k& 11 thang, IIP uwdc #1% sv cung ky 2022 (cung ky 2022
48,4%). Trong dd, nganh ché bién, ché tao #1,1% (cung ky 2022 #8,7%), dong
gop 1,1 diém % vao mirc tang chung; nganh SX va phan phdoi dién #3,2%, dong
gop 0,2 diém %; nganh cung cap nudc, hoat dong quan ly va x ly rac thai, nuwéc
thai #4,9%, dong gop 0,1 diém %; nganh khai khoang #2,8%, lam #0,4 diém %
trong mirc tang chung. Chi s6 SX 11 thang cla 1 s6 nganh céng nghiép trong
diém cap 2 tang cao sv clng ky 2022: SX san pham ti cao su va plastic #11,8%;
khai thac quang kim loai #11,1%; SX san pham thudc la #10,5%; SX hoa chat
va sadn phadm hoa chat #8,6%; SX san pham tr kim loai duc san #8,4%; SX
giudng, ta, ban, ghé 47,1%; SX ché bién thuc phdm #6,2%; dét #5,9%. O chigu
nguoc lai, IIP clia 1 s6 nganh giam: SX san pham dién t&r, may vi tinh va san
phdm quang hoc #1,3%; ché& bién gb va SX san phdm ti gb, tre, nra #2,1%; SX
xe cd dong co #3,6%; SX san pham ti* khoang phi kim loai khac #3,9%; khai
thac dau thé va khi dot tu nhién #4,2%; SX phuong tién van tai khac $9%.




X

A\
v

BIEU DO MOT SO CHI SO KINH TE Vi MO

GDP nam 2022 - 2023 CPI néam 2022-2023

1.08%

1.00%

=

13.71% 0.69%
15.00% © \__/ 5 0.80%
Gop 0.52% 0.45% 040%
10.00% 40% 0.39%
0.19%
5.05% R 1o v
5.00% .92% 0.07% 001%  0.01% 0.01%
0.23%
—08— 2022
—— 2023
3.32% —0—2022 =0=2023
0.00% T T2 T3 T4 T5 Te Tr T8 T9 TI0 T11 T12
Quy | Quy Il Quy Il Céanam
" - P
. 2 5 Xuét-Nhapkhaunam2023
PMIn&m2022-2023 V6nFDIn3m2023 +(3) P
ul \ 35,000 — 500%
] %Can can TWXK
60.0 512 505 e 30,000 400%
50.0 4 )
4Wo 600 25,000 300%
) 497
40.0 417 467 453 462 “z 20,000 200%
30.0 M ? 28 By6n cép moi 15,000 100%
B \/6n tang them 10,000 )
20.0 2.00 ® Gop vén mua CA ! 0%
i @ e s Vén thuc hién 5,000 -100%
10.0 o], ‘ —o—2022
" M | 0.00 . - -200%
g U L R & & P PP S R S S S
R I O f» & & & & & U N G L LR P P PP
N L G P\ UG USRI NN S R N R NN
R TPRNR GRS 15 416 T7. 18, T9 O R12 EAPOLGINC LR VP LGN AP LG RN » R R U U U R R



> >

OECD: Kinh t& thé gidi co thé sé “ha
canh mém” vao nam 2024
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Ngay 29/11, T6 chirc Hop tac va Phat trién KT (OECD) dua ra bao cao mdi nhat
vé vién canh KT thé gidi. Theo d6, OECD d4 ha du bao tang trudng KT thé gidi
2023 xubng con 2,9%, gidm nhe sv mic 3% dua ra hoi thang 9. Vé tang trudng
KT thé gidi trong 2024, OECD gilt nguyén mirc du bao tirng dua ra truge doé la
2,7%. Day sé la mirc tang trudng thdp nhat ké ti khi xay ra cudc khiing hoang
tai chinh toan cau, khong tinh dén nam dau tién xay ra dai dich Covid-19. Tuy
nhién, dén 2025, KT thé gidi cd thé sé khdi sac hon, vdi tang trwdng dat murc
3%. Tuy nhién, diéu nay phu thudc vao xu hudng giam dan cua lam phat va cac
nén KT & khu vuc chau A duy tri t6c do tang trudng nhanh. Giai thich v/v “ha
canh mém”, OECD nhan manh tdc do tang trwdng KT thé gidi trong 2 nam tdi sé
cham lai & mic vira phai. Tuy nhién, OECD van than trong trudc nhitng du bao
trén, vién dan nhitng dién bién dia chinh tri thé gidi, dac biét la cudc xung dot
Hamas-Israel hién nay. “Néu cudc xung dét lan réng ra toan khu vuc Trung
Poéng, KT thé gidi sé doi mat véi nhiéu nguy cad tang trwdng cham lai dong thaoi
lam gia tang lam phat”. Dy bao tang trudng KT My trong 2023 Ién 2,4% va suy
giam trong 2024, dat 1,5% trudc khi hoi phuc vira phai 1én mirc 1,7% vao 2025.
Tang trwdng KT clia Eurozone trong 2023 va 2024 lan luwot & mic 0,6% va 0,9%.
KT Nhat Ban du bao sé tang trwdng cham lai trong 2024, xudng con 1% tir mirc
1,7% trong 2023. Sau do, nén KT nay sé tang nhe 1én mic 1,2% trong 2025.
OECD nang du bao tang truéng doi véi Trung Quéc, véi mirc 5,2% trong 2023.
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GDP My tang truéng 5,2% trong Nén KT My tang trudng manh hon dy béo trong Q.IIl nhd DN manh tay dau tuv va
Q.111/2023 Chinh phu tang cuong chi tiéu. Cu thé, theo dit liéu tir B6 Thuang mai My vira cong
Third-Quarter GDP Revised Higher bd trong ngay 29/11, GDP My #5,2% trong Q. (d& hiéu chinh theo co sd hang nam).

US economy grew at a 5.2% rate, compared to previously reported 4.9%

= Con sd nay cao hon mirc #4,9% tr so liéu so b va cling cao hon du bao #5% tur
.. cac chuyén gia KT. Gop phan thic day tang trudng GDP My la su gia tang vé cac
= khoan dau tu cd dinh (trr nha &), trong dé bao gém cong trinh, thiét bi va sé hitu tri
@: tué. Trong Q.III, khoan muc nay 4 1,3%. Chi tiéu ctia Chinh phtt My ciing gép phan
*  thac day GDP Q.Ill, véi mic 45,5%. Trong khi do, chi tiéu tiéu dung bi diéu chinh
= giam, chi con #3,6% trong Q.lII, thadp hon con s #4% cla udc tinh so bd. Chi s
: wose  Chi tiéu tiéu ding ca nhan (PCE), 1 thudc do lam phat yéu thich ctia FED, #2,8%
trong giai doan nay, #0,1 diém % sv wdc tinh sd bd. Lgi nhuan DN 44,3% trong
Q.1ll, tang manh sv muc 40,8% trong Q.II.

Sacombank



NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{
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Bang chisé https.//www,hsx, vr/
httos.//hnx, vn/vi-vn/hnx, htm/
httos../www,bloomberg,com/markets/stocks
htips.//goldprice, org/vi
http.//www, sjc,com, vri/
httos.//www,sbv,.gov,.vn/TyGia/faces/TyGia,jspx? afriWindowMode=0& afrloop=20457854754928577& adf.
ctri-state=1a9q0kizgf 4

0
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Tin Tai chinh NH https.//vneconomy.vn/dinh-diem-gan-300-000-ty-dong-trai-phieu-doanh-nghiep-dao-han-nam-2024. htm
httos.//vietnambiz.vn/da-co-ngan-hang-dung-gan-het-room-tin-dung-xin-noi-them-20231129102617113.htm
httos.//cafef.vn/ngan-hang-ket-du-hang-trieu-ty-dong-thuc-dong-tien-di-vao-luu-thong-
188231129071812901.chn

Tin Kinh té Viét Nam hitps.//vietnambiz. vr/infographic-buc-tranh-kinh-te- 1 1-thang-dau-nam-qua-cac-con-so-
' 2023112915727891.htm
httos.//vietstock.vn/2023/1 1/cpi-thang- 1 12023-tang-025-va-lam-phat-co-ban-tang-016-so-voi-thang-truoc-
761-1125467.htm
https.//vietstock.vn/2023/1 1/chi-so-san-xuat-cong-nghiep-thang- 1 12023-thang-3-so-voi-thang-truoc-768-
1125477 htm

Tin Kinh té quéc té hitps://bnews. vn/oecd-kinh-te-the-gio-i-co-the-se-ha-ca-nh-me-m-va-o-nam-2024/316559. himl
hitps.//vietstock.vn/2023/1 1/gdp-my-tang-truong-52-trong-quy-32023-775-1125687 . htm
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