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Bang chi so
(Thit Tu, ngay 31/01/2024)

Chi&ng khoan

VN - INDEX 1,179.65 * 0.34%
HNX - INDEX 230.66 * 0.70%
DOW JONES INDUS 38,467.31 & 0.35%
EURO STOXX 50 PR 4,662.70 * 0.50%
CSI 300 INDEX 3,245.04 & -1.78%

Vang (SJC céap nhat 08h30)

SJC (Ng.d/Liufong) 77400 0.78%
Quoéc té wsp/oz) 20383 4 0.27%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BaLNH) 23991 & -0.13%
DXY 10340 & -0.20%
EUR/USD 1.0848 * 0.10%
USD/JPY 14724 & -0.04%
USD/CNY 71778 § -0.04%
Dau thd WTI (wsp/n) 7787 % 1.01%
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TONG QUAN THI TRUONG

& > Chisd US Dollar Index (DXY) gidam 0,19%, xuéng mdc 103,42. Ngan hang trung uwong My (FED) du
ki€én sé gil* nguyén |ai suat vao ngay 31/1 va cac nha dau tu sé tap trung vao nhiing phat bi€u cla
— Chu tich FED vé kha nang cat giam 1ai sut vao thang 3 t6i. Theo Cong cu FedWatch clia CME
Group, di? liéu kinh t& bén vitng cia My da khién cac nha giao dich giam dat cudc vao kha nang

FED sé cat giam lai suat trong thang 3 xudng con 42%, tir mirc khoang 89% trong mot thang trudc.

= E » Gia vang giao ngay tang 0,2% lén 2,035.86 USD/Ounce. Gia vang tang lén muc cao nhat
)h i trong 2 tuan vao ngay 30/1, dugc ho tro bédi USD suy yéu va lgi suat trai phiéu My gidm, trong
LN khi su tap trung chd y chuyén sang cudc hop chinh sach cua FED dé tim ki€m thong tin rd
rang hon vé 16 trinh ha lai suat trong nam nay.

> Gia dau WTI tang 1,35% lén 77,82 USD/thuing. Gia dau tang vao ngay 30/1, sau khi Quy Tién té
Quoéc té (IMF) nang du bao tang trudng toan cau 2024 va khi thi trudng chd xem My sé phan
Ung thé nao trude cude tan cong gay thuong vong vao luc lugng quan déi My & Trung Bong.
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Xt ly ng xau d6i mat nhiéu Tuy kinh t€ (KT) Viét Nam (VN) dang cd tin hiéu khéi sac va duoc du béo tich cuc

kh6 khan

Sacombank

hon sv 2023 nhung cac chuyén gia danh gia muc tiéu tang truéng GDP 2024 &
muc 6-6,5% la khdng dé. Pac biét tai sdn ddm béo (TSBB) clia cac khodn ng xau
da phan la bat dong san (BBS). Do do, khi thi trudng BDS tram lang, céc t6 chirc
tin dung (TCTD) cling khé kiém duwoc ngudi mua no phu hop. Ngoai ra, theo chia
sé cla cac ngan hang (NH), chinh sach co cau lai ng theo Thong tu 02/2023/TT-
NHNN hét hiéu luc vao 30/6/2024 sé tao ap luc rat 16n vé trd ng cho doanh
nghiép (DN)... Trong bdi cdnh Nghi quyét 42 da hét hiéu luc, theo danh gia cla
TS.Nguyén Qudc Hung, Téng thu ky Hiép hdi NH VN, sé& gay kho khan cho cac
TCTD trong cong tac thu hoi ng, x{r ly cac khoan ng va TSBD. Lanh dao VAMC
chia sé, phan I6n khach hang dugc VAMC mua ng bang trai phiéu dac biét da
ngirng hoat déng hodc hoat déng cam ching, khong cé kha nang phuc hoi,
khong hap tac, tham chi lién quan dén cac vu an, dang chap hanh hinh phat...;
TSBD cua cac khoan no xudng cép. Trong Luat Cac TCTD (sira d6i) vira duoc
Qudc héi thong qua, cac TCTD cling khdng cé dac quyén thu gitr TSBD. Do vay,
éng Hung cho rang, cac TCTD can xac dinh viéc thu ng la nhiém vu cta minh,
trudc khi cho vay can hét stic chat ché, dam béo dung nguyén tac, tha tuc va diéu
kién cho vay. TSBD can dugc thdm dinh, xac minh, danh gia gia tri, ngudn gaoc tai
san va theo sat tiing thoi diém dé cé thé ndm bat dién bién clia TSBD.
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Nha & trén giay khong dudc thé
chap dé vay von, HoREA lo thi
trudng anh hudng tiéu cuc
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HoREA quan ngai séu sac vé quy dinh tai Thong tuw 22/2023/TT-NHNN: “khoan
cho vay bdo dam bang BDS déi vai ca nhan dé mua nha” bao gém nha & thuong
mai thi NH chi duoc cho vay dé mua nha “da dudc hoan thanh dé€ ban giao” tic
la “nha & c6 san”, trong d6 cé trudng hop ca nhan vay d& mua nha & thuong mai
“bdo dam bang BDS” la nha & thuong mai dé thi TCTD chi dugc cho vay ddi vai
trwong hop “nha & thuong mai da duoc hoan thanh dé€ ban giao”, tic 1a “nha &
thuong mai c6 sdn” ma théi. Néu khéng slra d6i ngay quy dinh trén thi khi Théng
tw s6 22/2023/TT-NHNN c¢6 hiéu luc ké tir 1/7/2024 c6 thé dan dén hé quéa xau,
gay khé khan, can tré hoat déng binh thudng cuta thi trudng BBS, sé tac déng
tiéu cu'c dén tién trinh phuc héi va phat trién cla thi trudng BDS cé trudc mat va
vé lau dai. Hon nita, viéc khong cho phép TCTD cho ca nhan vay tin dung dé
mua “nha & thuong mai hinh thanh trong tuong lai” dugc bao dam (thé chap)
bang chinh can nha dé Ia khéng phu hop, khéng ddng bd, thdng nhét véi cac
quy dinh phap luat. T viéc doi chiéu cac quy pham phap luat cé lién quan (néu
trén) va tinh hinh thuc tién, Hiép hdi d& nghi sira ddi, b6 sung khodn 11 Diéu 2
Thong tu s6 41/2016/TT-NHNN (dudc sira d6i, bd sung tai khoan 1 Biéu 1 Théng tu
22/2023/TT-NHNN) theo hudng bd sung quy dinh cho phép TCTDcho ca nhén
vay tin dung dé€ mua “nha & thuong mai hinh thanh trong tuong lai” duoc bao
dam (thé chap) bang chinh can nha dé.



) XD > >

Dong von 16n tir cac quy dau tv Theo bao cao chuyén muc mdi day, BSC ghi ra rang, trong dél‘nh gia gan nhat
ngoai sé ‘48 bd’ vao thi trudng Clia MSCI va FTSE, nam 2923,‘VN con:1 thiéu n’h|eu tiéu chi va_gan pha|.c’3’a| tr‘uen
. A dé sAm dugc nang hang thi truong ching khoan (TTCK). Du kién theo tién trinh,
ching khoan VigtNam 376K VN kha nang duoc FTSE xem xét nang hang chinh thirc ti thang 9/2024
" wwne . dénthang 3/2025 va FTSE chinh thirc nang hang vao thang 9/2025. Theo udc
o~ f\ /2  tinh ctia BSC, trong trong hop néu MSCI va FTSE nang hang Ién TTCK md
v nGi sé cé 3,5-4 ty USD mua mdi cac c6 phiéu. Udc tinh dua trén gia dinh ty
trong cac cd phi€éu VN dugc mua mdi & mire binh quan #0,7%, twong duong vdi
ty trong clia cac c6 phiéu TTCK Philippines (FTSE x&p hang TTCK mdi néi so cap)
trong cac danh muc dau tv cac quy hién tai. Do VN hién van chua co trong danh
sach theo doi nang hang cta MSCI va da trong danh sach theo doi cua FTSE
nén trong tuong lai gan, TTCK VN sé duoc FTSE chinh thi*c nang hang lén
TTCK mdi n6i so cap. Khi FTSE Russell chinh thitc nang hang, du kién thi
trwong sé don nhan 1,3-1,5 ty USD tl* cac quy dau tw md/ETF tham chiéu theo
boé chi tiéu ctia FTSE, trong do cac quy ETF sé du ki€n mua t6i thi€u 700-800
triéu USD (tuong duong véi quy mé TTCK Philippines hién tai). BSC thuc hién téng
hop 20 ¢ phi€u cé ty trong I6n nhéat thudc cac ETF ngoai dang ndm git? ¢6
phiéu VN theo dé cé téng cong 31 ¢d phiéu thudc 6 ETF ngoai can cha vy, trong
d6 co 15/30 cb phiéu VN30-Index gébm: HPG, VHM, VNM, VIC, MSN, SSI, VCB,

VRE, VJC, SHB, POW, BID, STB, SAB, BVH.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Tha tuwdng: Xay dung, hoan
thién thé ché dé tao nguén luc,
doéng luc phat trién mai
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Ngay 29/1, Tha twdng Chinh phl chd tri Phién hop Chinh phu chuyén dé vé xay
dung phap luat thang 1 dé thao luan déi véi 5 ndi dung, trong d6 c6 3 du an luat
goém: Luat Slra ddi, bé sung mot s6 diéu cua Luat Canh vé, Luat Phong, chdng
mua ban ngudi (stra d&i), Luat Cong chi*ng (stra ddi); va 2 dé nghi xay dung luat
gom: Luat Thi hanh an dan su (stva d&i), Luat Thué thu nhap DN (stra d&i)... Nhan
manh "ngudn luc bat ngudn t¥ tv duy, déng luc bat ngudn tir su d6i mdi, sirc
manh bat ngudn tr nhan dan", Tha twéng khang dinh thé ché, co ché, chinh sach
chinh la nguoén luc cta su phat trién. Do do, phai déi mdi tu duy trong xay dung
phap luat; cé co ché, chinh sach d&€ huy déng sirc manh téng hdp cho phat trién;
d6i mai cach lam @€ tao ra ngudn luc, ddng Iwc mdi, truyén cdm hing cho toan xa
hoi phat trién. Thu twdng yéu cau cac bd, nganh tap trung lanh dao, chi dao, nhat
la vai trd ngudi dirng dau trong xay dung phap luat, hoan thién thé ché; dau tu
ngudn nhan luc, nguodn luc cho xing tam la dét pha chién ludc; nang cao nang
luc phan (*ng chinh sach, thdo g& khé khan, khoi thdng nguén luc, thic ddy phat
trién KT, xa hoi; phdi hop chat ché véi cac bd, nganh, cac ty ban ctia Qudc hoi;
lang nghe y kién chuyén gia, nha khoa hoc, ti€p thu y kién cong dong DN, ngudi
dan va ti€p tuc tham khao kinh nghiém quéc té, ti€p thu nhitng néi dung phu hop
vai diéu kién VN; tang cudng chuyén ddi so trong xay dung thé ché; tang cudng
cong tac tuyén truyén xay dung phap luat, truyén thdng chinh sach...
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Théng tin vé du thdo Chién Iuvdc phat trién dich vu logistics VN, Dai dién Cuc
trwdng Cuc Xuat nhap khau (Bd Coéng thuong) cho biét, muc tiéu nam 2030 la ty
trong dong gop cla nganh dich vu logistics vao GDP dat 6-8%, ty 1é thué ngoai
dich vu logistics dat 60-70%; chi phi logistics gidam xudng 16-18% GDP; xép
hang theo chi s6 nang Iuvc quéc gia vé logistics (LPI) trén thé gidi dat thi 45 tré
lén. Muc tiéu dén 2050, ty trong dong gop clia nganh dich vu logistics vao GDP
dat 12-15%, ty Ié thué ngoai dat 70-90%; chi phi logistics giam xuéng 10-12%;
x€p hang theo chi s LPI trén thé gidi dat th(r 30 trd 1én. Vi muc tiéu nay, nhiéu
y ki€n cling ky vong cé su déi mdi trong quy hoach, ddy manh dau tu xay dung
ha tang phat trién dich vu logistics VN theo hudng déng bo, hién dai. VN hién cé
hon 34.000 DN hoat dong trong linh vuc logistics. Theo Bao cao cua World
Bank, LPI ciia VN 2023 xép th(r 43/139 nuwdc va vung lanh thé tham gia nghién
clru, 421 bac sv 2016. VN ciing la nudc xép hang & top dau trong céc thi trudng
mdi nGi, tdc dd phat tri€n clia nganh logistics & VN nhitng nam gan day dat k14-
16%, quy md 40-42 ty USD/nam. Vi vay, d€ phat trién nganh logistics cac
chuyén gia cling dé xuat can co chinh sach cu thé hon dé khuyén khich cac
thanh phan KT tham gia phat trién dich vu logistics, cha trong hop tac cong - tu,
su tham gia cta khu vuc tu nhan. Du thao Chién lugc phat trién dich vu logistics
VN dén 2030, tam nhin dén 2050 du kién trinh Tha twéng Chinh phd vao
Q.I1/2024. Céng dong DN ky vong, khi dugc ban hanh, chién lugc sé mang lai
san choi binh déng cho cac DN nganh dich vu logistics VN.
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IMF nang du bao tang trudng
kinh té toan cau

. -
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Ngay 30/1, IMF da nang du bao tang trudng toan cau Ién cao hon vdi ly do siic
manh bat ngd clia nén KT My va cac bién phap hé trg tai chinh 8 Trung Quéc. Cu
thé, IMF du doan tang trudng toan cau 2024 sé 43,1%, 40,2 diém % sv du bao
trudc do va 2025 sé 43,2%. Cac nén KT thi trudng mai néi 16n (Brazil, An Do, Nga)
hoat dong t6t hon. Kha nang xay ra suy thoai KT sau 1 thdi ky tang trudng manh
da giam di, bat chap nhirng rti ro mdi t¥ gia hang héa tang vot va cac van dé vé
chudi cung Ung do bién déng dia chinh tri & Trung Péng. Du bao 2024, KT My
42,1%, Eurozone va Nhat Ban #0,9%, Anh #0,6%. “Nhi*tng gi chung ta thay la
nén KT toan cau rat kién cudng trong ntra cudi 2023 va diéu do sé tiép tuc kéo
dai sang 2024. Day la su két hdp gilta nhu cdu manh mé, tiéu dung tw nhan va
chi tiéu chinh phd. Ngoai ra, 1 diéu kha quan trong trong bdi canh hién tai, la 1
thanh phan cung (ng..., dé la thi truong lao déng rat manh mé, nhitng xung doét
trong chudi cung &ng dang gidm bét va su sut gidm cla gia nang lwong va hang
héa”. Du béo tang trudng KT toan cau van thap hon mirc tang trudng trung binh
toan cau 2000-2019 la 3,8%. Cac van dé nhu LS cao han, viéc rut lai 1 s6 chuong
trinh hé tro tai chinh va tang truéng nang suét thap ti€p tuc dé nang 1én nén KT
toan cau. Tuy nhién, chinh sach tién té han ché da khién lam phat giam nhanh
hon du kién & hau hét cac khu vuc. Du bao lam phat toan cau 2024 sé & murc
5,8% va 4,4% vao 2025. O cac nén KT phat trién, lam phat dudc du bao sé giam
xudng con 2,6% trong 2024 va 2% vao 2025.
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Kinh t€ Eurozone tranh dudc suy
thoai ky thuat

Jan 2021

Jul 2021 Jan 2022 Jul 2022 Jan 2023
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S6 liéu do Eurostat cong b6 ngay 30/1 cho thay, KT Eurozone da tranh dudc cudc
suy thoai ky thuét trong nira cudi nam 2023 nhung chiing lai vao 3 thang cudi nam.
Theo bao céo so bd clia Eurostat, tang trudng clia 20 nén KT Eurozone chitng lai
(0%) trong Q.IV/2023, khac vai du bao #0,1% ma gidi phan tich Bloomberg va
FactSet dua ra trudc do (KT roi vao suy thoai ky thuat khi co 2 quy lién ti€p ghi nhan
tang trudng GDP am). D{ liéu cua Eurostat cho biét, KT EU khong tang trudng trong
Q.IV/2023 sau khi #0,1% trong Q.lll. KT EU va Eurozone trong 2023 #0,5% sv
2022, thap hon chut sv mic du bao #0,6% do EC dua ra hoi thang 11/2023. Thoi
diém d6, EC du kién KT Eurozone #1,2% nam nay. Tuy nhién, gisi chirc chau Au
trong thang 1 cho rang, murc tang trudng nay cé thé sé thdp hon. Tang trudng cla
Eurozone chitng lai chi yéu do DBuc, nén KT I6n nhat khu vuc, #0,3% trong
Q.IV/2023. Phap, nén KT Ién thr 2 clia Eurozone, 0% trong 2 quy cudi nam trong
khi ltaly, nén KT I6n th&* 3 khu vuc, chi #0,2% trong Q.IV,.. Bén canh do, KT
Eurozone hing chiu nhiéu yéu to bat loi, trong d6 co LS tang cao, cubc khing
hoang chi phi sinh hoat khién chi tiéu ctia cac ho gia dinh giam va nhu cau cla thé
gidi suy yéu. Gidi chuyén gia du bao, KT sé ti€p tuc tri tré trong thdi gian tdi.
Chuyén gia ctia Capital Economics nhan dinh, KT Eurozone sé duy tri xu huéng di
ngang trong nra dau nam nay do chinh sach siét chat tién té trwdc day tiép tuc gay
tac dong va chinh sach tai chinh han ché hon. Viéc Eurozone tranh duoc 1 cudc
suy thoai ky thuat chi mang tinh “ngl* nghia”. Thuc t€, tang trudng GDP cla khu
vuc da chitng lai k& tir Q.111/2023 khi gia khi dét tang vot va ECB bat dau tang LS.
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DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 5024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 31%  32% OECD 5,9%
OECD IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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Tin Tai chinh - Ngan hang httos./www.tinnhanhchungkhoan. vrvnha-o-tren-giay-khong-duoc-the-chap-ade-vay-von-horea-lo-thi-truong-anh-huong-tieu-
cUc-post338673.html
https.//cafef. viyxu-ly-no-xau-doi-mat-nhieu-kho-khan- 188240130171237116.chn
htips.//vietnambiz. vr/dong-von-lon-tu-cac-quy-dau-tu-ngoai-se-do-bo-vao-tick-viet-nam-2024 1309102 1536.htm

Tin Kinh té Viét Nam httos:/vietstock.vi/2024/01/thu-tuong-xay-dung-hoan-thien-the-che-de-tao-nquon-luc-dong-luc-phat-trien-moi-76 1-
1152006.htm
httos.//cafef vr/go-nut-that-cho-logistics-188240130140726437.chn

Tin Kinh té qu6'c té httos./www.tinnhanhchungkhoan. vrv/imi-nang-au-bao-tang-truong-kinh-te-toan-cau-post338716. htm/
hittos.//bnews. vi/kinh-te-eurozone-tranh-aduoc-suy-thoai-ky-thuat/3226 13.htm/




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

