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Chung khoan

VN - INDEX 1,272.02 & -0.24%
HNX - INDEX 22814 & -0.43%
DOW JONES INDUS 4257373 & -0.97%
EURO STOXX 50 PR 4,898.88 0.00%
CSI 300 INDEX 3,999.05 = 0.45%
SJC (Ng.d/Luong) 84500 @ -0.24%
Quéc té (wsp/oz) 26066 @& -0.52%
Ty gia (USD/VND cap nhat 08h30)

USD/VND (BQ LNH) 24335 * 0.03%
DXY 108.08 0.09%
EUR/USD 1.0402 # -0.28%
USD/JPY 156.78 & -0.63%
USD/CNY 73118 = 0.17%

Dau thé WTI (wspsn) 7127 1.14%
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NHNN dat muc tiéu ting trudng NHNN vira c’é van ban gli cac t6 chirc tin dung thong bao cong khai, minh bach
tin dung n&m 2025 khoang 16% vé nguyén tac giao tang trudng tin dung nérp 2025. Theo do, dé tao di‘éu kién
. thuan Igi cho cac TCTD cung ung ngudn vén tin dung dap ung nhu cau tang
trwdng kinh t€, NHNN du kién tang trwdng tin dung toan hé théng nam 2025
khoang 16%. Nha diéu hanh cho biét mlc giao chi tiéu tang trudng tin dung cla
, TCTD can ct két qua cham diém x&p hang nam 2023 theo quy dinh tai Théng tu
52/2018/TT-NHNN (da duoc stra déi, b6 sung) nhan vai hé s6 ap dung chung cho
cac ngan hang. Cung vdi do, NHNN cho biét sé ti€p tuc trién khai [0 trinh han ché
@ va tién tGi xo6a bd viéc diéu hanh phan bé chi tiéu tang trwdng tin dung cho ting
TCTD. Pay la van dé da dudc nhiéu chuyén gia dé xuat trong thoi gian trudc do.
NHNN yéu cau TCTD thuc hién tang trwdng tin dung an toan, hiéu qua, dung quy
dinh clia phap luat. Pong thoi kiém soat chéat ché tin dung déi véi cac linh vuc
tiém &n rdi ro; ndng cao nang luc danh gia, tham dinh tin dung; kip thdi phat hién,
xtr ly nghiém cac trudng hdp vi pham phap luat.
Trong ndm 2025, NHNN cho biét sé& theo dbi sat dién bién, tinh hinh thuc t& dé
diéu hanh tang trwdng tin dung bam sat tinh hinh dé hé théng TCTD cung (rng du
von tin dung phuc vu nén kinh t€ va dam bao an toan hé théng, gan véi wu tién
thuc day tang trwang kinh té€, n dinh kinh t€ vi mo, kiém soat lam phat. Ngoai ra,
nha diéu hanh sé chi dong diéu chinh chi tiéu tang trudng tin dung dé tao diéu
kién cho TCTD cung *ng da va kip thdi von tin dung cho nén kinh t€ ma TCTD
khong can cé van ban dé nghi.
Sacombank N
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Minh bach hon chéat luogng tai Viéc khdng gia han Thong tv 02 con dugc thi trudng nhan dinh sé giup cac nha
san nha bang dau tv nudc ngoai quay trd lai dau tu vao cac ngan h?ng, bdi ludn dénh'gié cao
su minh bach. Viéc khéng r6 ngan hang nao dang giau bao nhiéu ng xau, ngan
hang nao trich 1&ap dang hay khong diang khién thong tin trd nén bat can xdng.
Chién lugc dau tv vao ngan hang clda nha dau tv nudc ngoai khdng chi dua trén

. 'gll % hiéu quéa kinh doanh, ma con phai can nhac dén cac yéu t6 vi mdé va su chuyén

Kl N :;{ dich trong dong von quéc té. Pay la ly do tai sao nhém ngan hang quéc doanh va
r-‘”v cac ngan hang co chién luvgc tang trudng bén vitng thudng thu hat sw quan tam

sl I6n hon tir cac quy dau tu so véi cac ngan hang tap trung vao tin dung ca nhan -

® *Ef von dang chiu anh hudng nhiéu hon tir cac bién dong kinh t&€, dac biét la khi tiéu

dung chua hoan toan phuc hoi.

Theo 6ng L& Hoai An, CFA Founder IFSS, dé& c6 phiéu nganh ngan hang hap dan
nha dau tu nwdc ngoai phu thudc rat 16n vao chinh séach trich 1ap du phong cla
ti’ng ngan hang. Néu Thong tu 02 khéng dudc gia han, nha dau tu sé cd co hdi
nhin ré hon bic tranh toan canh vé sic khde tai chinh ciia nha bang. Nhitng gi
tot sé ti€p tuc tot, nhitng gi xau sé 16 rd, tao co sé cho thi trwdng danh gia minh
bach hon. Viéc khéng gia han Théng tu 02 sé la mét budc di tich cuc, giup giam
su phu thudc vao cac bién phap tri hoan. Khi thi trudng trd nén ré rang hon, murc
do rui ro sé dugc phan anh chinh xac hon trong dinh gia. “Tai cho rang khoéng gia
han Théng tw 02 1a mét quyét dinh ding dan, mang lai niém tin cho ca thi trudng
trong nudc va quéc t&”, dng An nhan manh.

Sacombank
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NHNN bom hon 86.000 ty vao hé
théng ngan hang trong tuan qua

Sacombank

NHNN trong tuan qua (23/12 - 27/12) da bom lugng I6n thanh khodn VND cho
hé théng ngan hang bang kénh thi trudng. Cu thé, & kénh cho vay cam cé gidy
td c6 gia (OMO), NHNN chao thau ky han 7 ngay va 14 ngay véi khdi luong 13
70.000 ty dong, lai suat gil* & mirc 4,0%. K&t qua co 69.999,91 ty dong tring
thau va co 3.999,93 ty dong dao han trong tuan qua trén kénh cam co. Tinh
chung, NHNN da bom 66.000 ty cho hé théng ngan hang qua kénh OMO. Trén
kénh tin phi€u, NHNN ti€p tuc dau thau lai suat & ky han 7 ngay. Két qua cé
20.810 ty dong trang thau, 1ai suat & mirc 4,0%. Trong khi c6 41.373 ty dong tin
phi€u dao han trong tuan qua. Tuwong ng, NHNN da bom rong 20.563 ty dong
qua kénh tin phiéu dao han. Nhu vy, NHNN bom rong téng cong 86.563 ty
doéng ra thi trwdng trong tuadn qua bang kénh thi trwdng mad. Do nguac lai mirc
hut rong gan 71.500 ty dong trong tuan trude.

Theo d9, ty gia USD lién ngan hang trong tuan tlr 23/12 - 27/12 bién déng theo
Xu hudng giam dau tuan roi tdng tra lai. Két thic phién 27/12, ty gia USD lién
ngan hang déng clra tai 25.455 dong, khong thay déi so vdi phién cudi tuan
trudec do. Trude do, ty gia lién ngan hang da tang manh va vuot gia ban USD
can thiép, buéc NHNN da phai ban ra lugng 16n ngoai té trong tuan 16/12 —
30/12. Pay la lan dau tién hé théng ngan hang can t6i ngudn hd tro ngoai té tir
Nha diéu hanh trong hon 5 thang qua. Tuy vay, ap luc ty gia dudc danh gia sé la
yéu t6 khi€n NHNN phai can nhac d& st dung nghiép vu thi trudng ma véi khéi
lvong vira di nham duy tri trang thai thanh khoan & mdc hop ly dé€ cé su can
bang gilra 1ai suat VND va USD.
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Tha tuéng: B tw duy "khong biét
mé van quan, khéng quan dugc thi

Sacombank
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Chiéu 29/12, Thu twdng Chinh pht Pham Minh Chinh, Trudng Ban Chi dao ra soat
va td chirc thuc hién viéc xr ly vudng mac trong hé théng phap luat cha tri Phién
hop th(r tw clia Ban Chi dao. Phién hop tap trung thao luan, cho y kién vé: Xt ly
vudng mac, bat cap lién quan phan cép, phan quyén, Gy quyén; ra soat van ban
quy pham phap luat chiu su tac déng cua viéc sap xép td chirc, bd may; trao déi,
thao luan vé mot sd van dé khac lién quan dén viéc trién khai cac nhiém vu cla
Ban Chi dao. Phat bi€u két luan, Thu twéng yéu cau dit khoat boé tv duy "khéng
quan dudc thi cdm, khéng biét ma van quan", thay vao dé quan triét tu duy "ai
quan ly tét nhat thi giao", "ngudi dan va doanh nghiép duwoc lam nhitng gi luat
khong cam", "cai gi cam thi dua vao luat, cai gi khong cadm thi tao khéng gian cho
sang tao", "céi gi doanh nghiép va ngudi dan lam duoc, lam tét hon thi Nha nudc
dut khoat khéng lam". Tha tuéng cling nhan manh khong "6m" viéc Ién Trung wang
ma dia phuong quyét, dia phuong lam, dia phuong chiu trach nhiém.

Thu tudng yéu cau Bo Tu phap chu tri, xay dung dé trinh Quéc hdi ban hanh Nghi
quyét vé viéc x{r ly cac van dé vudng mac, phat sinh lién quan dén sap xép t6 chirc
bd may, trong d6 dé xudt quy dinh cac nguyén tic va giao Chinh phu ti€p tuc
hudng dan cu thé. Bd N6i vu chi tri, xay dung dé trinh Quéc hdi ban hanh Nghi
quyét vé thanh 1ap mot s6 bo clia Chinh pha khda XV nhiém ky 2021-2026 sau khi
c6 chu trvong cua Bang.
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Du kién can 130.000 ti dong chi
ché do, chinh sach khi tinh gon bd
may
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Theo thong tin tir BO Noi vu, co quan nay da trinh Chinh pha du thao Nghi dinh vé
chinh sach, ché dé doi vdi can b, cong chirc, vién chirc va ngudi lao dong trong
thuc hién sap xép t6 chirc bd may ctia hé théng chinh tri. B& Noi vu xay dung cach
xac dinh thai gian va tién luvong dé tinh hudng chinh sach, ché d6 tai du thao Nghi
dinh. Theo phuong an dé xuét, thoi gian nghi sdm dé tinh s6 thang huwdng ché do
trg cap huwu tri mot lan ké ti thoi diém nghi huu ghi trong quyét dinh nghi huu dén
tuGi nghi huu theo quy dinh nhung t6i da khéng qua 60 thang. Thai gian dé tinh tro
cép thoi viéc 1a thoi gian cong tac c6 dong bao hiém xa hdi bat budc dudc chia
thanh hai trudng hop. Trudng hop thdi gian cdng tac co dong bao hiém xa hoi bat
bubc tir a0 5 nam tré 1én thi thoi gian tinh hudng tro cap thoi viéc t6i da 5 nam.
Trudng hop thdi gian cong tac cd dong bao hiém xa hdi bat budc dudi 5 nam thi
thoi gian tinh hudng trg cép théi viéc bang thoi gian da dong bao hiém xa hoi.

Theo tinh toan cta Bd NGi vu, can 130.000 ti déng dé thuc hién chinh sach, ché do
Vv3i cac can bo thudc dién néu trén. Bao gom 111.000 ti dong kinh phi chi tra chinh
sach, ché do doi vdi can bo; 4.000 ti dong kinh phi chi trd chinh sach, ché do doi
vGi ngudi lao déng; 9.000 ti dong kinh phi chi tra chinh sach, ché d6 doi vdi can bo,
cdng chirc cap xa; 4.000 ti dong kinh phi dong bao hiém xa hoi va 2.000 ti dong
kinh phi dao tao, b6i dudng.

Ciing theo co quan nay, ngan sach nha nudc da bo tri kinh phi dé thuc hién chinh
sach tinh gian bién ché theo Nghi dinh s6 29/2023/ND-CP va cac khoan chi ché do,
chinh sach lién quan dén can bd, Ianh dao quan ly. Trong 5 ndm, ngan sach nha
nuwdc du kién tiét kiém chi khoang 113.000 ti dong.
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Dong USD hudng tdi nam thanh
cong nhat trong mot thap ky nha

sttc manh kinh t& My
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Chi so Bloomberg Dollar Spot Index, chi s6 do lwong gia tri ciia dong USD so véi
mot rd cac dong tién qudc té khac, da tang hon 7% tir dau nam 2024, danh dau
murc tang tot nhat k& tr nam 2015. Pong USD dang trén da dat nam tang trudng
manh nhat trong gan mét thap ky, nhd sttc manh kinh t& My da kim ham tdc do cat
giam lai sudt cta Fed. Ddng thai, nhitng 16i de doa vé thué quan cling ran tir Téng
théng dac cir My Donald Trump cang cling ¢d niém tin vao dong bac xanh.

Tat ca cac dong tién clia cac qudc gia phat trién déu suy yéu so véi déng bac xanh,
trong béi canh cac ngan hang trung uong khac budc phai dua ra bién phap hd tro
nén kinh t€ cta ho. Chi s USD da dat mdc cao nhat trong hon hai nam vao dau
thang 12, khi Fed cat gidm lai suat nhung van phat di tin hiéu vé su cham lai trong
toc do ndi léng tién té.

Tuy nhién, trong khi Phé Wall d&t cuoc rang déng USD con du dia dé tang thém
trong nam 2025, tang trudng kinh té€ toan cau duoc ky vong cai thién vao cudi nam
c6 thé ho tro cac dong tién khac va gay ap luc 1én ddng bac xanh.

Chi s6 Bloomberg Dollar Spot Index tang nhe phién 27/12, khép lai tuan tang thir tw
lién ti€p, di cung da tang cla lgi suat trai phi€u kho bac dai han, khi cac nha dau tw
danh gia chinh séach tién té clia Fed va nhitng dong thai tir chinh quyén sép tdi clia
Tong théng Trump./.
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Trung Quéc khéng cb nhiéu du
dia d€ dap tra thué quan cuia 6ng
Trump?
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Céc nha phan tich canh bdo su két hop gilra cac han ché xuat khdu va nhdm muc
tiéu vao doanh nghiép My khéng phai la bién phap phan don hiéu qua. Mac du
Trung Quoc théng tri hoat ddng san xuat va tinh ché dat hiém, ho lai khong phai la
nha cung (ng duy nhét trén thé& gisi. Néu chinh phd Trung Quéc cing ran trong
viéc xuat khau khoang san sang My, cac doanh nghiép My cé thé tim kiém nguoén
hang t nhitng nudc thir ba dong vai tro trung gian.

Viéc trirng phat doanh nghiép My tai Trung Qudc cling khdng con la méi de doa I6n
nhu trwdc nita, theo Wall Street Journal. Tinh trang tri tré cta nén kinh té 16n thi
hai thé& gidi va nd luc clia Bac Kinh nhadm loai bd doanh nghiép ngoai dé wu tién cac
thuwong hiéu ndi dia von da khién nhiéu cong ty gap kho khan. Do dé, Trung Qudc
khong con quan trong véi cac doanh nghiép My nhu truGe.

Chién lugc gia Martin Lynge Rasmussen clia hang nghién cliru Exante Data cho
biét co6 nhiéu cach d& Trung Quéc co thé trd dia, chang han nhu nhdm vao cac
san pham gia tri thap va cong nghé thap. Trung Qudc co thé Iuva chon ma khong
gay tén hai dén dat nudc qua nhiéu”, 6ng Rasmussen noi. Trung Qudc ciing cé thé
cho phép dong nhan dan té suy yéu so vdi dong USD, gilp hang hoa xuét khiu
cla nuwdc nay co loi thé trén thi trudng thé gidi va bu dap phan nao tac déng cla
thu€ quan. Song, cach lam nay cé thé khién dong von thao chay khoi Trung Quéc
va day la diéu Bac Kinh rat mudn tranh. Hau hét cac nha kinh t& cho rang Bac Kinh
cd thé chdp nhan cho ddéng ndi t& gidm trong pham vi gidi han va theo cach cé
kiém soat, nhung khong thé cho phép dong tién truct gia qua manh.
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DU BAO KT THE GIOI - VN

2024 2025

2024 2025 World Bank 6,1% 6,5%

World Bank  2,6%  2,7% ADB (%) 6,4% 6,6%
IME 3.2% 3.2% OECD 6,6% 6,5%
OECD (*) 32%  32% IMF 58% 6,1%
UNCTAD uoB 6,4% 6,6%
(*) Cdp nhdt ngay 25/12/2024 HSBC 70% 6,5%
Standard Chartered Bank 6,8% 6,7%

VNDirect

|
GDP{

Sacombank I

(*) Cdp nhdt ngay 25/12/2024



BANG CHi SO

TIEN TE

NH Vi VN

NOI DUNG > THI TRUONG > TAICHINH N\ KT > e > >

Béng chi s6

Tin Tai chinh - NH

Tin KT VN

Tin KT qudc té

Sacombank

httos.//www,hsx,vr/

httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

https.//cafef. vrvngan-hang-nha-nuoc-bom-hon-86000-ty-vao-he-thong-ngan-hang-trong-tuan-qua- 18824 12301107 13575.chn

https.//vietnambiz.vrynhnn-dat-muc-tieu-tang-truong-tin-adung-nam-2025-khoang-16-2024 1230211 14769. htm

https.//www.tinnhanhchungkhoan. vi/minh-bach-hon-chat-luong-tai-san-nha-bang-post360403.htm/

https./vietstock. vi/2024/12/thu-tuong-bo-tu-duy-khong-biet-ma-van-quan-khong-quan-auoc-thi-cam-76 1- 12564 19.htm

https.//cafef. viv/adu-kien-can-130000-ti-donqg-chi-che-do-chinh-sach-khi-tinh-gon-bo-may- 18824 1230 100503262.chn

https.//vietstock.vi/2024/12/dong-usd-huong-toi-nam-thanh-cong-nhat-trong-mot-thap-ky-nho-suc-manh-kinh-te-my-772-

1256438.htm

hitos./vietnambiz. viv/trung-quoc-khong-co-nhieu-du-dia-de-aap-tra-thue-quan-cua-ong-trump-2024 1230111116 170.htm



https://cafef.vn/ngan-hang-nha-nuoc-bom-hon-86000-ty-vao-he-thong-ngan-hang-trong-tuan-qua-188241230110713575.chn
https://vietnambiz.vn/nhnn-dat-muc-tieu-tang-truong-tin-dung-nam-2025-khoang-16-2024123021114769.htm
https://www.tinnhanhchungkhoan.vn/minh-bach-hon-chat-luong-tai-san-nha-bang-post360403.html
https://vietstock.vn/2024/12/thu-tuong-bo-tu-duy-khong-biet-ma-van-quan-khong-quan-duoc-thi-cam-761-1256419.htm
https://cafef.vn/du-kien-can-130000-ti-dong-chi-che-do-chinh-sach-khi-tinh-gon-bo-may-188241230100503262.chn
https://vietstock.vn/2024/12/dong-usd-huong-toi-nam-thanh-cong-nhat-trong-mot-thap-ky-nho-suc-manh-kinh-te-my-772-1256438.htm
https://vietstock.vn/2024/12/dong-usd-huong-toi-nam-thanh-cong-nhat-trong-mot-thap-ky-nho-suc-manh-kinh-te-my-772-1256438.htm
https://vietnambiz.vn/trung-quoc-khong-co-nhieu-du-dia-de-dap-tra-thue-quan-cua-ong-trump-20241230111116170.htm

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14

