Bantin KINH TE - TAI CHINH

Thiv Hai ngay 31/07/2023

Tin TAI CHINH - NGAN HANG

%’W; Tin KINH TE THE GIOT

BP NGHIEN CUU & PHAT TRIEN — PHONG KE HOACH Thong tin de’,O‘C ’téng hq‘p tir cdc nguon bdo dién tir chinh thong trong
) nwoc va quoc te, cu the:

[a] 266-268 Nam Ky Khai Nghia, Phuong V3 Thi Sdu, Quan 3, Tp.HCM - Trong nudc: chinhphu, sbv, gso, vietstock,..

[t] (028) 38 469 516 (1813/1819) — [e] kehoach@sacombank,com - Quobc té: bloomberg, goldprice, tradingeconomics, ...

77



mailto:kehoach@sacombank.com

Sacombank

D1 b3
14
.
: én gia cho rang, chénh 1éch 13 ‘o Bang chi so
at giira D Va D s& gia 2 I (Thtr Hai, ngay 31/07/2023)
en Cho viée nam g D tro ne oges, . o008
ap da 0 do cO thé gay ap d2 ’ “;;ﬂ" VN - INDEX 1,207.67 * 0.86%
glc D D tang en, ap + r“?-r“ HNX - INDEX 23754 # 0.80%
€ D la Knhong qua lo ang ti...x DOWN JONES INDUS 3545929 4 0.50%
Ong qua lon, qua ang da de 0 0 oo EURO STOXX 50 PR 446650 14 0.43%
an Co ong mai nNgnhieng ve veeoon CSI 300 INDEX 399274 & 2.32%
ong xuat SI€ guo g ngoai te T Vang (SJC cap nhat 08h30)
: ong &A kha tot, d 5 ,,E.’ SJC (Ng.d/Luong) 67.200 0.00%
bang cac ap DEN NQO0a " e Quéc té (wsp/oz) 19594 4« 0.65%
: o' A Ty gid (USD/VND)
USD/VND (BQ LNH) 23.758 0.06%
EUR/USD 11027 0.45%

WTI wspsh) 8043 # 0.97%


Bản tin Kinh tế - Tài chính ngày 02.11.2021.pptx

Sacombank

»  Tu gi& dén cudi nam thj trueng »  CPI thang 7 tang 0,45% so véi >  NHTW Chau Au mé ra kha
trong nuéc c6 thé don dong ngoai thang truéc nang dirng nang lai suat vao
1@ lém >  Kinh t& - xa hi thang 7 ndm thang 9

»  VCCI: Yéu cau cao lieu c6 han 2023: Khéi sac nhung con nhiéu »  NHTW Nhat Ban giitr nguyén
ché dau tu vao nganh ngan hang? thach thae I4i suat ngan han

»  7,2% dan sé tham gia TTCK, vén
hoé thi truéng 1én dén 6 triéu ty
déng sau 23 nam

e —



Tai chinh
Sacombank

T gio dén cudi nam thi trudng trong nuwdc cé thé dén dong ngoai té 16n

Techcombank vira céng b6 bao cao cap nhat tinh hinh kinh t€ (KT) vi mé thang 7,
trong d6 cap nhat sau vé cac dién bién cuda thi trudng tai chinh trong bdi cadnh FED
ngay 26/7 tang lai suat (LS) Ién mlc cao nhat 22 nam. Chénh léch LS giira VND va
USD vi vay sé gidm thém, khién cho viéc ndm gitt VND trd nén it hdp dan hon, tir do
co thé gay ap luc day ty gia USD/VND tang Ién. Tuy nhién, ap lvc néu trén sé khong
qua Ién, khi ma: (i) Quyét dinh tang LS cua FED phu hop vdi ky vong hién nay cua thi
trwong sau khi hang loat s6 liéu KT My duwoc cong b trong thdi gian gan day; (ii) Qua
trinh tdng LS ctia FED dang & cudi chu ky that chat tién té va co thé co quan nay sé
phai ti€n hanh cat giam LS trong 2024; (i) T¥ nay dén cudi 2023, thi trudng trong
nudc cd thé don nhan dong tién I&n bang ngoai té t&¥ 1 s6 thuong vu M&A; (|v) Ngoai
ra, trong béi canh KT toan cau van dang déi mat véi nhiéu thanh thirc, nhu cau nhap
khau (NK) tr My va EU van 8 mirc thap. Do d6, cau NK hang héa dau vao dé phuc vu
cho qua trinh san xuat hang xuat khdu (XK) cua doanh nghiép (DN) Viét Nam (VN)
cling sé khong I6n. Vi vay, du bao ty gia USD/VND co thé van duy tri quanh murc gia
hién tai (ving 23.670) trong ngan han, bién dong theo cé 2 chiéu trong thoi gian téi:
gidm xudng khi c6 céac ludng ngoai té vao tir cac thuong vu M&A, c6 thé dién ra vao
cudbi thang 8 hoac dau thang 9, tang Ién khi chénh léch LS VND-USD giam thém khi
Ngéan hang Nha nudc mua dudc ngoai té hodc ha cac loai LS diéu hanh va sau do sé
on dinh, giam dan vao thai di€ém cudi nam 2023.
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VCCI: Yéu cau cao liéu c6 han ché dau tu vao nganh ngan hang?

VCCI cho rang, con nhiéu diém chua hop ly can co quan soan thdo bd sung, diéu
chinh cho phu hop thuc tién d6i véi Thdng tu cdp phép cho t8 chic tin dung. Cu thé,
diéu kién clia doi tac chuyén nhugng mdi la DN phi ngan hang, du thao quy dinh cac
diéu kién vé vén chil sd hitu va tong tai san twong ddi cao khi so sanh véi cac yéu cau
cé tinh chat tuong doéng, diéu kién vé nang luvc KT clia cd déng trong nudc sang lap
ngan hang thuwang mai (NHTM) ¢6 phan/ngan hang lién doanh (NHLD). Noi cach khac,
yéu cau vé von chil sd hitu véi DN nhan chuyén nhuong tai NHLD cao gép d6i sv yéu
cau vdi DN sang lap NHTM. Ngoai ra, DN nhan chuyén nhugng con phai dap ¢ng yéu
cau vé téng tai san. Trong khi dé, vé quyén s& httu DN thi DN nay chi duoc mua toi da
dudi 5% von gop. Céach thiét k&€ nhu vay sé han ché rat nhiéu nha dau tu (NBT) tiém
nang cé nhu cau tham gia vao linh vuc nay; han ché su lva chon cua thanh vién gop
von. Do vay, dé nghi co quan soan thao slra déi quy dinh theo hudng gidam cac diéu
kién vé v6n chu sé hitu va téng tai séan véi DN nhan chuyén nhuong vén gop tai NHLD,
can nhac muiec tuong tu nhu véi cha thé trong nudc khac. Theo VCCI, du thdo da quy
dinh NHLD dugc thanh 1ap thong qua vén gop cta bén VN la DN VN, NH va bén nudc
ngoai la NH nudc ngoai. Theo cach quy dinh nhu vay, DN VN c6 thé a 1 bén tham gia
sang lap NHLD. Viéc khong cd quy dinh chi tiét vé yéu cau va diéu kién ctia DN phi NH
sé tao ra rao can trong viéc tham gia gép vén cdia nhém nay.
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7,2% dan s6 tham gia TTCK, vén hoa thi trwong 1én dén 6 triéu ty dong sau 23 nam

Sau 23 nam hoat dong, tir 2 c¢6 phi€u REE va SAM giao dich phién dau tién, tinh dén
dau thang 6, HoSE c6 395 ma c6 phi€u niém yét, 3 chiing chi quy déng, 13 ching
chi quy ETF va 97 ma ching quyén c6 bao dam dang niém yét. Trong khi s6 c6
phiéu niém yét trén HNX dat 332 ma, UPCoM 866 ma, Trai phiéu Chinh phd 394,
HNX cé 61 trai phiéu. Téng cong 2.161 DN niém yét, dang ky giao dich. Vén hoa
toan thi trudng chitng khoan (TTCK) bao gém HoSE, HNX, UPCoM va thi trudng trai
phiéu 1én dén 7,69 triéu ty dong, chiém 86,44% GDP. Trong do vén hoa HoSE (4,46
triéu ty dong), HNX, UPCoM dat 5,78 triéu ty dong. Thong ké clia Trung tdm luu ky
Ching khoan VN (VSD) cho thay, tinh dén cudi thang 6, téng sé tai khoan NDT ca
nhan trong nuwdc da vuot mirc 7,25 triéu tai khoan, #7,2% dan sd tham gia thi trudng.
Bén canh su tang trwdng vé quy mo, TTCK cé nhiéu cac san phdm mdi nhu ETF,
phai sinh, CW... gitp NDT cé nhiéu Iwa chon hon, tién dan tdi cac tiéu chuan qudc té.
Muc tiéu dén 2030, tam nhin dén 2045 xay dung va phat trién TTCK trd thanh kénh
dan vén trung va dai han, quy mé thi trudng c6 phiéu dat 85% GDP (da diéu chinh)
vao 2025, dat 110% GDP vao 2030, so lwvong NDT dat 8% vao 2030, trudc 2025
nang hang thi trudng trén danh sach cac thi trudng mai noi. Day sé la chat xic tac
dai han cho thi trudng, mé ra co hdi gia tang loi nhuan cho NDT va TTCK sé ngay
cang khang dinh vitng chac hon vai trd 14 k&nh dan vén cho DN.
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CPI thang 7 tang 0,45% so véi thang trude

Theo Tong cuc Théng ké, do gia lwang thue, thuc phdm, dién sinh hoat tang khi nhu cau
tang cao vao mua du lich la nhirng nguyén nhan chinh lam CPI thang 7 #0,45% sv thang
6. Binh quan (BQ) 7 thang, CPI %3,12% sv cung ky 2022; lam phat co ban #4,65%. Sv
thang 6, cd 10 nhém hang hoéa va dich vu co chi sd gia tang, 01 nhéom hang co chi so gia
gidam. Nhém hang héa va dich vu khac #2,84%. Nhém hang an va dich vu an uéng
£0,63%. Nhdm nha & va vat liéu xay dung #0,51% do thdi tiét ndng nong kéo dai, dan
dén nhu cau st dung dién, nudc clia ngudi dan tang 1én va EVN diéu chinh mirc gia ban
|& dién BQ tang sv thang trudc. Nhém d6 udng va thude la 4 0,22% do nhu cau tiéu dung

Lam phét cd ban 7 thang dau ndm (% so vdi cung ky)

(Ngubn: Téng cuc Théng ke) cac mat hang giai khat tang lén trong mua he, Nhém van hoa, giai tri va du lich #0,19%

4,65

chu yéu do gia dich vu du lich trong nudc #0,58%. Nhdm may mac, mi nén va giay dép
y 40,18% do nhu cdu mua sam vao mua hé tang. Nhom thiét bi va dd6 dung gia dinh
22 150 i 20,15%. Nhém giao thong #0,11% do dang mua cao diém du lich nén gia dich vu giao

g & = I - N thong cong cong #5,5%. Nhom thude va dich vu y t€ #0,05%. Nhém gido duc 40,03%
I I I I I r I do 1 s8 dia phuong tang hoc phi mam non. Riéng nhém buu chinh vién théng $0,12% do
o o6 20 a9 2w 2m 22 205 dién thoai di ddng va ¢ dinh thé hé cii giam. Lam phat co ban thang 7 #0,36% sv thang
6, #4,11% sv cung ky 2022. BQ 7 thang, lam phat co ban #4,65% sv cung ky 2022, cao
hon muc tang CPl BQ chung (#3,12%). Nguyén nhan chl yéu do BQ gia xang dau trong
nudc 7 thang #19,32% sv cling ky 2022, gia gas #11,44% la yéu to kiém ché téc do tang
ctia CPI nhung thuéc nhdm hang duoc loai trir trong danh muc tinh lam phat co ban.
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Kinh t& - xa hdi thang 7 nam 2023: Khdi sac nhung con nhiéu thach thirc

Tinh hinh KT xa hoi thang 7 va 7 thang da xuét hién 1 s6 diém sang dang ghi nhan. San
xuat cong nghiép #3,9% sv thang 6 va #3,7% sv cung ky 2022. Tuy nhién, tinh hinh KT
thé gidi nhitng thang dau nam gap nhiéu khé khan da anh hudng dén két qua trong
nuwdc. Tinh chung 7 thang, chi s6 san xuat toan nganh cong nghiép udc #0,7% sv cung
ky 2022. Kim ngach XK hang héa thang 7 uwdc dat 29 ty USD. Tinh chung 7 thang, kim
ngach XK udc dat 194 ty USD, #10,6% sv cung ky 2022. Kim ngach NK thang 7 udc
dat 27 ty USD. Tinh chung 7 thang, kim ngach NK dat 179 ty USD. 7 thang, can can
thwong mai hang hdéa udc xuat siéu 15 ty USD. Von dau tuw thuc hién tir nguén ngan
sach Nha nudc thang 7 dat 58.000 ty dong. Tinh chung 7 thang, vén dau tu thuc hién tu
ngudén ngan sach Nha nudc udc dat 291.000 ty déng. Trong thang 7, c6 13.700 DN
thanh 1ap mdi, #4,3% sv cung ky 2022. Tinh chung 7 thang, c6 132.000 DN dang ky
thanh 1ap mdi va quay trd lai hoat ddéng nhung s6 DN rut lui khai thi trudng 1a 113.000
DN, #20% sv cung ky 2022. Theo TS. Lé Quéc Phuong: “KT rat khé khan va anh
hudng trudc hét la do tinh hinh KT thé gidi. Nudc ta la 1 nwdc cd d6 mé rat 16n, phu
thudc rat nhiéu vao thi trwdng bén ngoai, do do, tat ca déu cé anh hudng dén DN nuéc
ta. Trong boi canh kho khan do, s6 DN phai tam ngltng hoat dong tang rat cao, day la
chuyén gan nhu la duong nhién. Tuy nhién, ching ta phai xem hién nay tinh hinh KT thé
giGi cd 1 s6 hy vong, lam phat bat dau ha 1 s6 nudc, cau thé gidi sé phuc hdi dugc phan
nao giup cho cac don hang tang Ién. Do vay, DN tam ngung hoat déng trong nhirng
thang cudi nam cd thé sé khong con cao. Pong thoi, s6 DN quay trd lai hoat ddong co thé
sé tang lén sv nhitng thang cudi 2022 va dau 2023”.,
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NHTW Chau Au mé ra kha nang dirng nang lai suat vao thang 9

Ngay 27/7, NHTW Chau Au (ECB) da nang LS Ian thi 9 lién tiép nhung NH nay ciing
md ra kha nang dirng chu ky that chat chinh sach tién té (CSTT) vao thang 9, khi lam
phat cé dau hiéu ha nhiét va nhitng lo ngai vé nguy cd suy thodi ngay cang gia tang.
Trudc xu hudng leo thang cua gia ca, tinh dén nay, ECB da nang LS 44,25 diém %
k& tir thang 7/2022, do lo ngai rang da tang gia co thé kéo dai do céa chi phi gia tang
va tinh hinh tién lwang trong thi trudng lao déng qua that chat. Vai quyét dinh nang
LS 40,25 diém % vao ngay 27/7, LS tién gli tai ECB hién & mic 3,75%, cao nhat ké
tlr 2000. Vé dudng hudng LS trong thai gian tdi, Chl tich ECB cho biét, moi phuong
s i an déu dang dudc can nhac va quyét dinh ti€p theo cia ECB sé phu thudc vao sé
liéu KT, c6 thé ECB sé nang LS nhung ciling cé kha nang sé dirng chu ky tang LS tai
day. Céac chuyén gia cho rang, phat bi€u cia Chua tich ECB da ciing ¢ nhan dinh
rang LS da dat dinh & mdc hién tai. Lap trudng cua Hoi dong Théng ddc ciia ECB da
co su thay dai, khi hién c6 nhiéu thanh vién hoi déng lo ngai vé su suy yéu cua nén
KT hon sv trudc day, sau 1 nam bi Ian at bdi nhitng lo ngai vé lam phat. Nhiéu nha
hoach dinh chinh sach cia ECB hién ung ho viéc dirng nang LS vao thang 9, véi du
doan KT Eurozone sé roi vao suy thodi, trong khi 1 s8 nha hoach dinh khac van muén
ti€p tuc nang LS. Thong bao chinh sach sau cudc hop cua ECB cho biét, LS sé dudc
dat 8 mdre da cao trong thoi gian can thiét nhung da bé di ndi dung rang LS phai dudc
dua l1én mirc c6 thé khién lam phat giam dd nhanh vé mirc muc tiéu 2%.
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NHTW Nhét Ban gilr nguyén lai sudt ngan han

Sau cudc hop chinh sach kéo dai 2 ngay (27-28/7), NHTW Nhat Ban (BoJ)da tang
cudng su linh hoat clia chinh sach kiém soat dudng cong lgi suat va ndi ldng muirc tran
LS dai han, dong thai duoc cac nha dau tu coi la “budc dau” cho su thay déi cudi cung
khoi chinh sach kich thich tién té “khéng 16”. Mac du, NHTW gii* LS cuc thdp va nhan
manh su can thiét phai duy tri CSTT dé hé tro nén KT nhung viéc diéu chinh dé& kiém
soat dudng cong loi suat sé cho phép BoJ phan (ng nhanh chdng trudc cac rui ro bao
goém ca lam phat gia tang. Thong bao nay da anh hudng manh tdi thi trudng, trong do
JPY va loi suat tang manh va ¢ phiéu sut giam trong bdi canh 1 s6 NDT coi quyét dinh
clia BoJ nhu 1a su d& bd mirc tran Igi suat trai phi€u ky han 10 nam va chuén bi cho
viéc thoat khoi CSTT siéu ndi 1dng. BoJ cho biét, sé dé nghi mua trai phiéu chinh phu
Nhat Ban ky han 10 nam vdi LS ¢ dinh la 1%, thay vi mirc LS 0,5% trudc do, bao hiéu
rang BoJ sé& chdp nhan muic tang Ioi suét trai phi€u ky han 10 nam 1én 1%... Cudc hop
clia BoJ dién ra sau quyét dinh tang LS cla FED ngay 26/7, dong thai lam gia tang
thém khoang cach LS gilta My va Nhat Ban. BoJ da diéu chinh tang du bao lam phat
tiéu dung co ban 2023 tr mirc 1,8% du ki€n héi thang 4 1én 2,5%. Tuy vay, BoJ giam
du bao chi s6 nay trong tai khéa 2024 tir 2,0% xuéng 1,9% va gilt nguyén udc tinh chi
s nay sé & muc 1,6% cho 2025. Theo BoJ, lam phat da vuot qua du bao clia BoJ dua
ra vao thang 4 va tang trudng tién luong da manh hon, dong thdi da co nhitng thay déi
trong viéc thiét lap gia ban san pham va tién luong cta DN.
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DU BAO TANG TRUONG KINH TE NAM 2023 - 2024

, , THE GIOI VIET NAM \

T6 CHUC DU BAO
2023 2024 2023 2024

World Bank 2,1% 2.4% 6,0%
IMF 2,8% 5,8%
OECD 2,7% 6,5%
Lién hiép qudc 2,5%
Standard Chartered 5,4%
ADB 58%  62% :
HSBC 5,2% J P
VNDirect 5,5% @" L " "n'
VDSC 4,5% i .
UOB 5,2% (¥)Cap nhdt dir bao méi nhdt ciia céc t6 chire
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